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Nirvana Daii Public Company Limited

No. CS/006/05/2020

18 May 2020
Subject: Invitation to Attend the Annual General Meeting of Shareholders for year 2020
To: The Shareholders of Nirvana Daii Public Company Limited

Attachment: 1. Articles of Association of the Company concerning Meeting of Shareholders;
2. Documents Verifying Eligibility to Attend the 2020 Annual General Meeting of Shareholders;
3. List of Independent directors for an appointment of proxy;
4. Minutes of the Annual General Meeting of Shareholders for year 2019 held on 22 April 2019;
5. Profiles of the Nominated Directors for Re-election and the Definition of Independent Director;
6. Information on the Proposed Auditors of the Company and Audit Fee for the Year 2020;
7. Map of Venue of the 2020 Annual General Meeting of Shareholders;
8. AGM Attendance Guideline Under the COVID-19 Outbreak Situation; and

9. Proxy Form A, B and C (Form B is recommended)

The Meeting of the Board of Directors of Nirvana Daii Public Company Limited (NVD) (the “Company”) No.
3/2020 held on 14 May 2020 has passed a resolution to convene the Annual General Meeting of Shareholders

for year 2020 (“‘the AGM 2020”) on Wednesday, 29 June 2020, at 09.00 a.m. at the PRIDE Lounge, 15th Floor,

Singha Complex No. 1788 New Petchaburi Road, Khwaeng Bang Kapi, Khet Huai Kwang, Bangkok 10310

Thailand to consider the matters in accordance with the following agenda:

Agenda 1 To certify the Minutes of the Annual General Meeting of Shareholders for year 2019
held on 22 April 2019

Objective and Reason The Annual General Meeting of Shareholders for year 2019 was held on 22 April 2019

and the minutes of the meeting was submitted to the Stock Exchange of Thailand and
the Ministry of Commerce within the timeframe prescribed by laws as well as has been

published via the Company’s website since 3 May 2019.

The Board’s Opinion The Board of Directors viewed that the said Minutes was completely and correctly

recorded and the Shareholders’ Meeting was proposed to adopt the Minutes of the
Annual General Meeting of Shareholders of the year 2019 on 22 April 2019, details as

shown in the Attachment No. 4.

Voting: The resolution for this agenda requires the majority votes of shareholders and proxy

holders who attend the meeting and cast their votes
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Agenda 2

Objective and Reason

The Board’s Opinion

Voting:

Agenda 3

Objective and Reason

The Board’s Opinion

Voting:

Agenda 4

Objective and Reason

To acknowledge the report on the Company’s operational results for the year 2019

The Company has summarized the operating results as shown in the 2019 Annual
Report (as shown in the form of QR Code printed on the same document having the
shareholder’'s barcode by which the shareholder is allowed to access and receive the
2019 Annual Report by using its mobile or other devices to scan such QR Code) to be

acknowledged by the shareholders at the Annual General Meeting of Shareholders.

It is deemed appropriate for the AGM 2020 to acknowledge the report on the

Company’s operational results for the year 2019.

No vote casting is required because this agenda is for acknowledgement

To consider and approve the balance sheet and profit and loss accounts for the

year ended 31 December 2019

According to Section 112 of the Public Company Limited Act B.E. 2535 (1992), the
Company shall prepare the Balance Sheet and Profit and Loss Accounts as of the end
of accounting period of the Company and shall submit the financial statements of the
Company for the year ended 31 December 2019 to the Annual General Meeting of
Shareholders for approval. Details of the balance sheet are included in the 2019 Annual
Report as shown in the form of QR Code printed on the same document having the
shareholder’s barcode by which the shareholder is allowed to access and receive the

2019 Annual Report by using its mobile or other devices to scan such QR Code.

It is deemed appropriate for the AGM 2020 to approve the Balance Sheet and Profit
and Loss Accounts for the year ended 31 December 2019 which has been audited by

the Certified Public Accountant and reviewed by the Audit Committee.

The resolution for this agenda requires the majority votes of shareholders and proxy

holders who attend the meeting and cast their votes.

To consider and approve the appropriation to legal reserve and To acknowledge

the interim payment

In compliance with Section 115 and Section 116 of the Public Limited Company Act

B.E. 2535 (1992) and the Company’s Articles of Association, they are required that:

1) the appropriation of legal reserve and annual dividend payment must be approved

by the annual general meeting of the shareholders;

2) the Company must appropriate at least 5 percent of its annual net profit as legal
reserve, less accumulated loss brought forward (if any) until the legal reserve

reaches an amount of not less than 10 percent of its registered capital; and
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The Board’s Opinion

Voting:

Agenda 5

Objective and Reason

3) No dividend shall be paid other than out of profits. If the Company has accumulated

loss, no dividend shall be paid.

The Company has a policy to pay dividends to shareholders at the rate of not less than
40 percent of net profit of the consolidated financial statements after the corporate
income tax and legal reserve. However, the rate of dividend payment is subject to
change depending on operating performance and financial position, liquidity, business

expansion, and other factors relating to the Company's operations and management.

The Stock Exchange of Thailand and the Department of Business Development that
"When the company pays an interim dividend to shareholders, the company shall also
report the said interim dividend payment to shareholders at the next shareholders'

meeting".

It is deemed appropriate for the AGM 2020 to approve the appropriation to legal
reserve and to acknowledge the interim payment for the Company’s performance during

2019 which details are as follows:

4.1) In 2019, the Company earned the profit as shown in the separate financial
statements in an amount of Baht 272,883,316, the Board of Directors therefore
deems appropriate to propose to the AGM 2020 to consider and approve the
appropriation to legal reserve as required by the applicable law at the rate of

5% in an amount of Baht 13,732,366; and

4.2) The Board of Directors proposes that the shareholders to acknowledge
according to the Board of the Director in the meeting no. 2/2020 on 7 April 2020
considered and approved the interim dividend payment from Operating period
from 1 January 2019 to 31 December 2019 and retained Earnings shall be
payable only to the shareholders who are listed on the record date on 24 April
2020 and paid on 7 May 2020, at the rate of 0.04 Baht per share, amounting to
55.22 million Baht in total, the dividend payment rate is in accordance with the
Company’s dividend payment policy. The Board of Directors approved the
Interim dividend payment instead of annual dividend payment. In this regard, the

Board of Directors will not propose any other dividend payment for 2019.

The resolution for this agenda requires the majority votes of shareholders and proxy

holders who attend the meeting and cast their votes.

To consider and approve the re-election of directors who retire by rotation

In compliance with the Section 71 of the Public Limited Company Act B.E. 2535 (1992)
and the Company’s Articles of Association, one-third of the directors must retire from

office at the Annual General Meeting of Shareholders. The directors who will retire by
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The Board’s Opinion

rotation at the ensuing Annual General Meeting and who being eligible have offered
themselves for re-election are Mrs. Pojanard Prinyapatpakorn , Mr. Naris Cheyklin and

Mr. Sornsak Somwattana.

The Board of Directors, excluding the nominated directors, is deemed appropriate for
the AGM 2020 to approve the re-election of the above three directors who are due to

retire by rotation, as the Company’s directors and following position for another term:

1. Mrs. Pojanard Prinyapatpakorn Position: Independent Director, Member of the
Audit Committee, Chairman of the Corporate
Governance & Sustainable Development
Committee and Member of the Nomination and

Remuneration Committee;

2. Mr. Naris Cheyklin Position: Director, Chairman of the Executive
Committee and Member of the Nomination &

Remuneration Committee; and

3. Mr. Sornsak Somwattana Position: Director, Member of the Executive
Committee, Member of the Risk Management
Committee, Member of the Corporate Governance
and Sustainable Development Committee and

Managing Director

The Board of Directors, having considered, viewed that all of the above directors have
all qualifications required under the Public Company Act B.E 2535 as well as
knowledge, capability and experience relating to the Company’s business operation by
which if such directors have been re-elected for another term, the Company’s business

operation would be developed continuously.

Besides, the Board of Directors, having considered the qualification of the independent
director of the retired director no. 1, viewed that such independent director has all
qualifications required according to the definitions of the independent director as per the
applicable laws and is capable to provide her opinion relating to the Company’s
business operation independently. The Board of Directors therefore deems appropriate

to propose that such 3 directors should be reelected for another term.

For conformity with the good governance criteria regarding the shareholders’ rights
protection, the Company had also given the opportunity to the shareholders to propose

the list of person for considering to be elected to be directors of the Company for year
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Voting:

Agenda 6

2020, however, there was no shareholder proposing the list of person for considering to

be elected to be directors of the Company.

The profile of the retiring directors and the definition of “Independent Director” are

provided in the Attachment 5.

The resolution for this agenda requires the majority votes of shareholders and proxy

holders who attend the meeting and cast their votes.

To consider and approve the Remuneration of Directors for the Year 2020

Objective and Reason 1. In compliance with Section 90 of the Public Limited Companies Act B.E. 2535

The Board’s Opinion

(1992), the annual remuneration of Directors is required to be approved by the

shareholders at the Annual General Meeting of Shareholders.

2. The determination of the remuneration of directors and sub-committees was made

with the following criteria and procedure:

1) Remuneration should pay to directors by considering the directors’ duties,
responsibilities and scope of work including comparing with peers who have
the similar size and in the same business segment;

2) Remuneration should align with directors’ interests and the long-term interests
of shareholders;

3) Structure of the remuneration should be simple, transparent and easy for
shareholders to understand; and

4) The Nomination and Remuneration Committee shall propose the remuneration
of directors and sub-committees to the Board of Directors for approval

consideration, prior to proposing to the AGM 2020.

3. The remuneration of directors and sub-committees is comprised of meeting fee and

bonus and other remunerations will be paid.

It is deemed appropriate for the AGM 2020 to approve the remuneration of directors for
the year 2020 as recommended by the Nomination and Remuneration Committee by
taking into account the directors’ duties and responsibilities, as well as comparing with

peers of similar size in the same business segment, details are as follows:
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The Comparison of Directors’ Remuneration with the Previous Year

Year 2020
Details Year 2019
(Proposed Year)
1. Retainer Fee (as not exceeding of Baht 8.00 million)
1.1 The Board of Directors Monthly Fee Monthly Fee

a) Chairman of the Board

Baht 40,000/Time

Baht 40,000/Month

b) Vice Chairman

Baht 35,000/Month

Baht 35,000/Month

c) Director

Baht 30,000/Time

Baht 30,000/Month

1.2 The Sub-Committees

1.2.1 The Audit Committee

Meeting Fee

Meeting Fee

a) Chairman

Baht 30,000/Time

Baht 30,000/Time

b) Member

Baht 20,000/Time

Baht 20,000/Time

1.2.2 The Nomination and Remuneration Committee

Meeting Fee

Meeting Fee

a) Chairman

Baht 30,000/Time

Baht 30,000/Time

b) Member

Baht 20,000/Time

Baht 20,000/Time

1.2.3 The Risk Management Committee

Meeting Fee

Meeting Fee

a) Chairman

Baht 30,000/Time

Baht 30,000/Time

b) Member

Baht 20,000/Time

Baht 20,000/Time

1.2.4 The Corporate Governance and Sustainable

Development Committee

Meeting Fee

Meeting Fee

a) Chairman

Baht 30,000/Month

Baht 30,000/Month

b) Member

Baht 20,000/Month

Baht 20,000/Month

1.2.5 The Executive Committee

Monthly Fee

Monthly Fee
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Year 2020
Details Year 2019
(Proposed Year)
c) Chairman Baht 35,000/Month Baht 35,000/Month
d) Member Baht 30,000/Month Baht 30,000/Month
2. Bonus The amount of 3 The amount of 3 percent
percent of the total of the total amount of
amount of dividends dividends paid from the
paid from the operating operating profit
profit excluding the excluding the retained
retained earnings earnings
3. Other Remuneration - None - - None -

Voting:

Agenda 7

Objective and Reason

The Board’s Opinion

Voting:

Agenda 8

The resolution for this agenda requires not less than two-thirds of the total number of

votes of the shareholders and proxy holders attending the meeting.

To consider and approve the appointment of the auditors and determination of the

audit fee for the year 2020

In compliance with Section 120 and Section 121 of the Public Limited Companies Act
B.E. 2535 (1992), the appointment of auditors and audit fee are required to be
approved by Shareholders at the Annual General Meeting of Shareholders for each

year.

It is deemed appropriate for the AGM 2020 to approve the appointment any one of the

following auditors from PricewaterhouseCoopers ABAS Limited:

1)  Mr. Boonrueng Lerdwiseswit Certified Public Accountant No. 6552 and/or
2) Mr. Chanchai Chaiprasit Certified Public Accountant No. 3760 and/or
3) Mr. Pisit Thangtanagul Certified Public Accountant No. 4095,

to be the Company’s auditors for the year 2020 and determine the audit fee for the year
2020 as not exceeding of Baht 2,425,000 (excluding non-audit fee) as recommended by

the Audit Committee, details as shown in the Attachment 6.

The resolution for this agenda requires the majority votes of shareholders and proxy

holders who attend the meeting and cast their votes.

To consider other business (if any)
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According to Section 105 of Public Company Limited Act B.E. 2535 (1992), any shareholders of the Company
may propose additional agenda in shareholders meeting. However, such matter must be proposed by

shareholder(s) holding shares of not less than one-third of the total Company shares.

In addition, for conformity with the good governance criteria regarding the shareholders’ rights protection, the
Company has given an opportunity for minority shareholders to propose any additional agenda for AGM 2020,

however there were no proposal of agenda.

The Company would like to invite all shareholders to attend the Meeting on the date, time and place as

mentioned above. The registration will open at 7.00 hours.

The Company has set the Record Date on which shareholders have the right to attend the AGM 2020 on 29
May 2020

With regard to the agenda as mentioned herein, the independent directors have no opinion which is contrary to

the opinion of the Board of Directors.

Any shareholders who cannot be present at the Meeting in person and intend to appoint a proxy to attend the
Meeting, please complete and duly execute one of three proxy forms (Form A, Form B or Form C). Form C is
only for foreign shareholders who hold the Company shares through custodian account in Thailand.

Shareholders may download the proxy form from the Company’s website at www.nirvanadaii.com.

Any shareholder who is unable to attend the shareholders’ meeting can authorize one of the Company’s
independent directors to attend and vote on his or her behalf. Details of Independent Directors can be found in

Attachment 3.

From 2020 onwards, Thailand Securities Depository Co., Ltd. (TSD) will deliver an annual report and Invitation
Letter of all listed companies to their shareholders via electronics system in the form of QR Code in lieu of
paper or CD-ROM by which such QR Code will appear on the same document having the shareholder’s
barcode by which the shareholder is allowed to access and receive the Information immediately by using its

mobile or other devices to scan such QR Code.

In addition, Due to the current outbreak of Corona Virus Disease 2019 (COVID-19), the Company with the
strong concern to the meeting attendants’ health, has prepared the 2020 Annual General Meeting (“AGM”)
strictly in accordance with the preventive guideline of the Department of Disease Control, Ministry of
Public Health, the Company has therefore prepared “AGM Attendance Guideline Under the COVID-19
Outbreak Situation” for all shareholders and attendees to acknowledge and comply with strictly, details

as shown in the Attachment 8.
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For the utmost benefit of the shareholders as well as for protection of the shareholders’ rights, any queries in
relation to the meeting agenda are requested to be send in advance to the Company Secretary, email address:
companysecretary@nirvanadaii.com or to Nirvana Daii Public Company Limited, No. 123 Suntowers Tower A,

11th Floor, Vibhavadi-Rangsit Road, Chom Phon, Chatuchak, Bangkok 10900.

Any shareholders who wish to receive a printed copy of our 2019 Annual Report should contact the Investor

Relation Unit: Tel. +662-105-6789 or Email: IR@nirvanadaii.com.

Yours faithfully,

N Gd
.\/ 5 o
)\‘m

Mr. Sutthichai Sungkamanee
Chairman

Nirvana Daii Public Company Limited

The Company Secretary Office
Tel: 02-105-6789 ext. 326
Fax: 02-105-6787

Email: companysecretary@nirvanadaii.com
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Attachment 1

The Company’s Articles of Association in relation to the Annual General Meeting of Shareholders

Chapter 3: Board of Directors

Article 12.  The Company's Board of Directors shall consist of at least five (5) directors. Not less than one half of all
directors shall have residence in the Kingdom of Thailand. The qualifications of the Company's directors shall
be as prescribed by laws.

No director shall become a partner or become a director in any other juristic person operating any business
which has the same nature as and is in competition with the business of the Company unless he or she
notifies the shareholders meeting prior to the resolution for his or her appointment.

In conducting the business of the Company, the directors shall comply with all laws, the objectives and the
Articles of Association of the company, and the resolutions of the shareholders meetings in good faith and
with due care to preserve the interests of the Company.

A director shall notify the Company without delay when he or she has a direct or indirect interest in any
contract which is made by the Company during a fiscal year, or he or she holds shares or debentures of the
Company or an affiliated company, and shall indicate the total number of shares increasing or decreasing

during a fiscal year.

Article 13.  The appointment of a director shall be made by a majority vote of the shareholders meeting in accordance
with the following conditions and procedures:
(1) A shareholder shall have one vote for each share;
(2) The shareholder shall vote for the election of the director person by person;
(3) Each shareholder may exercise all the votes he or she has under (1) to elect one or several persons
as a director or directors, but the shareholder cannot divide his or her votes to any nominated director in
any number.
(4) The persons receiving the most votes are those who are elected to be directors, in descending order, to
the number of directors who are to be elected. |If there is a tie in the last to be elected and this exceeds the

said number of directors, the presiding chairman shall have an additional casting vote.

Article 14. At every annual general meeting, one-third of the total number of the directors shall vacate office. If the
number is not a multiple of three, then the number nearest to one-third must retire from the office.
The directors to retire during the first and second years following the registration of the Company shall be
drawn by lots. In subsequent years, the director who has been in office for the longest term shall retire.

A retiring director is eligible for re-election.

Article 15. Directors have the right to receive remuneration from the Company in the form of awards, meeting
allowances, retirement pensions, bonuses or other benefits in other forms, in accordance with the resolution
of a shareholders meeting passed by votes of not less than two-thirds of the total number of votes of
shareholders present at the meeting, which may be a fixed amount or in accordance with the rules and
may be periodically fixed or permanently fixed until it is changed otherwise. Directors may receive per diem

and other welfare according to the Company's regulations.
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The provision of the first paragraph above does not affect the rights of the Company's officers or employees
who have been elected as director(s) to receive remuneration and other benefits for their position as the

Company's officers or employees.

Chapter 4: Shareholders Meeting

Article 25.

Article 26.

Article 27.

Article 28.

The Board of Directors shall convene an annual general meeting of shareholders within four months from the
last day of the fiscal year of the Company.
Meetings other than those specified above shall be called extraordinary general meeting. The Board of

Directors may summon an extraordinary general meeting whenever it deems it appropriate

One or more shareholders holding shares in aggregate of not less than one-tenth (1/10) of the total number
of shares sold, may at any time submit their names and request the Board of Directors in writing to call for
an extraordinary general meeting, provided that the subjects and reasons for the request to call such
meeting shall be clearly stated in the said written request. In such an event, the Board of Directors shall
proceed to call a shareholders meeting to be held within forty-five (45) date from the date of the receipt of
such request from the said shareholders.

In case the board of directors fails to call for the meeting within such period under paragraph one, the
shareholders who have subscribed their names or other shareholders holding the required aggregate
number of shares may themselves call the meeting within forty-five days as from the date of expiration of the
period under paragraph three.In such case, the meeting is deemed to be shareholders’ meeting called by the
board of directors and the Company shall be responsible for necessary expenses as may be incurred in the
course of convening such meeting and the Company shall reasonably provide facilitation.

In the case where, at the meeting called by the shareholders under paragraph two, the number of the
shareholders presented does not constitute quorum as prescribed by Article 29, the shareholders under
paragraph two shall jointly compensate the Company for the expenses incurred in arrangements for holding
that meeting.

In summoning the shareholders meeting, the Board of Directors shall prepare a notice of the meeting
specifying the place, date, time, agenda and the matters to be submitted to the meeting together with
appropriate details, stating clearly whether such matters will be for acknowledgement, for approval or for
consideration, including the opinions of the Board of Directors on the said matters and shall send the same
to the shareholders and the registrar for their information not less than seven (7) days prior to the date of the
meeting. Publication of notice of the meeting shall also be made in a newspaper at least three (3) days prior
to the meeting.

The shareholders meeting may be held at the locality in which the Company's head office is situated or any

other province in the Kingdom of Thailand.

In the shareholders meeting, a shareholder may appoint another person as his proxy to attend and vote on
his behalf. The instrument appointing the proxy shall be dated and signed by the shareholder giving the
proxy and shall be in the form so prescribed by the registrar.

The instrument appointing a proxy shall be delivered to the Chairman of the Board or a person authorized by

the Chairman at the meeting prior to attending the meeting.
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Article 29.

Article 30.

Article 31.

In the shareholders meeting, there shall be shareholders and proxies (if any) in a number of not less than
twenty-five (25) persons or not less than one-half of the total number of shareholders holding shares in an
aggregate amount of not less than one-third of the total number of shares sold to constitute a quorum.

If after one hour from the time scheduled for the shareholders meeting, the number of shareholders present
is insufficient to form a quorum as specified, if such shareholders meeting was convened at the request of
shareholders, it shall be cancelled. If such shareholders meeting was not convened at the request of
shareholders, the meeting shall be called again and in the latter case, the notice of meeting shall be sent to
shareholders not less than seven (7) days before the date of the meeting. In the latter meeting, a quorum is
not compulsory.

In the shareholders meeting, the Chairman of the Board shall preside over the meeting. If the Chairman is
not present or does not attend the meeting, the Vice-Chairman, if available, shall preside over the meeting.
If there is no Vice-Chairman, or the Vice-Chairman is unable to perform his duty, the meeting shall elect one

of shareholders attending the meeting to preside over the meeting.

In casting votes, one share shall be entitled to one vote and the resolution of the shareholders meeting shall
consist of the following votes:
(1) In normal cases, the majority of votes of shareholders who attend the meeting and cast votes. In
case of equality of votes, the Chairman of the meeting shall have an additional casting vote;
(2) In the following cases, a resolution shall be passed by votes of not less than three-fourths of the total
number of votes of shareholders who attend the meeting and are entitled to vote:
(a) The sale or transfer of the whole or a substantial part of the businesses of the Company to other
persons;
(b) The purchase or acceptance of transfer of businesses of other companies or private companies by
the Company;
(c) The entering, amendment or termination of contracts relating to the leasing out of the whole or a
substantial part of the businesses of the Company, the assignment to any other persons to manage the
businesses of the Company, or the consolidation of the business with other persons with an objective
towards profit and loss sharing;
(d) The amendment of Memorandum of Association or Articles of Association;
(e) The increase or decrease in the Company's capital or the issuance of debentures;
(f) The amalgamation or dissolution of the Company
Transactions to be conducted at the annual general meeting are as follows:
(1) Reviewing the report of the Board of Directors covering the operating results in the preceding year;
(2) Considering and approving the balance sheets and profit and loss account of the preceding fiscal year;
(3) Considering the appropriation of profits and the appropriation of reserved fund;
(4) Election of directors in place of those who must retire by rotation;
(5) Considering the determination of directors’ remuneration;
(6) Appointment of the auditor and fix the remuneration; and

(7) Other business

Chapter 5: Accounts, Finance and Audit
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Article 32.

Article 33.

Article 34.

Article 35.

Article 36.

Article 37.

Article 38.

The fiscal year of the Company shall commence on 1 January and end on 31 December of every year.

The Company shall prepare and keep accounts, as well as the auditing thereof, in accordance with the laws
governing such matters, and shall prepare a balance sheet and a profit and loss account at least once in

every twelve (12) months which is the fiscal year of the Company.

The Board of Directors shall prepare the balance sheet and profit and loss account as of the end of the fiscal
year of the Company and shall submit the same to the shareholders meeting for adoption at the annual
general meeting. The Board of Directors shall arrange for the auditors to complete the auditing prior to the

submission to the shareholders meeting the said balance sheet and profit and loss account.

The Board of Directors shall send the following documents to the shareholders together with the invitation
notice of the annual general meeting:
(1) copies of the audited balance sheet and profit and loss account which have been audited by the auditor

together with the report of the auditor; and (2) the annual report of the Board of Directors.

The auditor has a duty to attend the shareholders meeting every time the balance sheet, profit and loss
account, and problems pertaining to the Company's accounts are considered in order to make clarification in
respect of audit to the shareholders, and the Company shall also send to the auditor all reports and
documents which should be received by the shareholders in such shareholders meeting.

The auditor must not be a director, officer, employee or a person holding any position in the Company.

Payment of dividends from money other than profit is not allowed. In the case where the Company still has
accumulated losses, payment of dividend is prohibited.

Except that the Articles of Association state otherwise with respect to the preferred shares, the dividends
shall be equally distributed according to the number of shares.

The payment of the dividends requires the approval of the shareholders meeting except for the payment of
interim dividends.

The Board of Directors may pay interim dividends to the shareholders from time to time when the Board of
Directors finds that the Company has sufficient profit to do so and a report thereof shall be made to the
shareholders meeting at the next meeting.

The payment of dividend shall be made within one (1) month from the date the resolution was passed by the
shareholders meeting or by a meeting of the Board of Directors, as the case may be. Written notices thereof
shall also be sent to the shareholders and publication of the notice of the payment of dividends shall also be
made in a newspaper. No interest can be charged against the Company if such dividend payment had been
made within the time specified by law.

The Company may pay dividends, in whole or in part, by issuing new ordinary shares to the shareholders,

provided that it has the approval of the shareholders meeting.

The Company must appropriate a portion of the annual net profit to a reserve fund in an amount of at least
five (5) percent of the annual net profit less the total accumulated losses carried forward (if any) until the
reserve fund reaches an amount of not less than ten (10) percent of the registered capital of the Company,
provided that the Board of Directors may propose to the shareholders meeting for consideration and

approval an appropriation of other types of reserve fund as it thinks fit.
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Attachment 2
Documents and Evidence Identifying Shareholders and Proxies

Eligible to Register, Attend and Vote at the Meeting

The Company has scheduled the 2020 Annual General Meeting of Shareholders on Monday, 29 June 2020 at
09.00 a.m. at the PRIDE Lounge, 15th Floor, Singha Complex, No. 1788 New Petchaburi Road, Khwaeng Bang
Kapi, Khet Huai Kwang, Bangkok 10310 Thailand.

The Company shall proceeds registration with a Barcode system so as to promote transparency, fairness and
convenience to shareholders. The Company considers appropriate to impose procedures on review of documents

and evidence identifying shareholders and proxies eligible to register, attend and vote at the Meeting as follows:

1. Proxy Form

The Company has prepared three proxy forms as stipulated in an announcement of the Department of Business
Development, the Ministry of Commerce, for shareholders who cannot attend the Meeting. A proxy may be appointed

to the other person or any independent director.

The Company has attached Proxy Form B which prescribes certain particulars and specific voting appointment as
attached together with the notice of the shareholders’ meeting (Details are as shown in Attachment 9 and Form B is

recommended).

However, the Company has also prepared all the three Proxy Forms, please download from the Company’s website,

www.nirvanadaii.com and please bring the Registration Form as attached together with the notice of the

shareholders’ meeting on the date of Meeting for the convenience for registration process.

2. Proxy

Shareholder who unable to attend the Meeting may appoint a person as your Proxy according to the following

procedures:
1)  Complete only one of above Proxy Forms as follows:
1.1 General Shareholder shall select one of either Form A or Form B.

1.2 Shareholders listed in the share register book as foreign investors (who appointed the Custodian in

Thailand to supervise their shares) can select one of three Proxy Forms (Form A, Form B or Form C).

2)  Authorize a person who is sui juris as you wish or an Independent Director as shown in the Attachment 3 to
attend and vote at the Meeting on your behalf by specifying the name details of a person to be your Proxy.

Only one Proxy can be appointed.
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3) Affix the 20 Baht of stamp duty with specifying the date of Proxy Form then cross that stamp duty. For your

convenience, the Company will facilitate in affixing the stamp duty when registration to attend the Meeting.

Allocation of shares to several Proxies to vote in the Meeting is not allowed. The Shareholder has to authorize the
Proxy to cast the votes only for all the shares held by it. Authorization of vote less than the total number of holding

shares is not allowed except for the Custodian appointed by the Foreign Investor in accordance with Proxy Form C.

3. Documents to be presented prior to the Meeting

Individual Shareholders

1) In case of attendance in person:

®  Registration form which bears a barcode

®  Citizen identification card or government official identification card or passport (in case of a foreigner)
2) In case of appointment of a proxy:

®  Registration form which bears a barcode

®  Form of proxy provided, completely filled in

®  Certified copies of citizen identification cards or government official identification cards or passports (in

case of a foreigner) of the appointer and the proxy

Juristic Person Shareholders

1) In case of attendance in person by the authorized director(s):
®  Registration form which bears a barcode

®  Certified copy of citizen identification card or government official identification card or passport (in case

of a foreigner)

®  Copy of affidavit issued by the Ministry of Commerce certified true copy by the authorized person of the

juristic shareholder
2) In case of appointment of a proxy:
®  Registration form which bears a barcode
®  Form of proxy provided, completely filled in

B Certified true and correct copies of citizen identification cards or government official identification cards
or passports (in case of a foreigner) of the authorized signatory(s) of the juristic shareholder and the

proxy

B Certified copy of affidavit issued by the Ministry of Commerce or certified copy of affidavit as a juristic

person.

Page 15



Annual General Meeting of Shareholders for year 2020 q\ N v D

Nirvana Daii Public Company Limited

Note:  The Company will use an electronic system for registration and counting of votes. For each agenda/sub
agenda separate ballots will be provided. After every agenda is discussed and put to voting, the ballots will
be collected and scanned, and the results declared. The voting procedure will be explained at the

beginning of the meeting.
4. Registration
The Company shall proceed with registration 2.00 hours as prior to the Meeting time or from 07.00 a.m., at the venue

with a map attached to the Notice of the Meeting (Attachment 7).

5. Casting Votes Criteria

Normal Agenda

1) A vote in each agenda shall be one share per one vote. Shareholders shall cast only vote for: agree, disagree

or abstain while splitting of votes is not allowed.
2)  Proxy:

2.1 Proxy shall cast a vote only as specified in the Proxy Form; any votes from proxy of any agenda items is
not the same as specified in the Proxy Form shall not count as a valid vote and shall not count as a vote

from a shareholder.

2.2 In the event no instruction has been specified, or instruction is not clear on the Proxy on each agenda, or
the Meeting considers or votes on any issue other than those specified on the Proxy, or there would be
any amendment to or change in facts, then proxy shall have discretion to consider and vote as

appropriate.

Directors’ Appointment Agenda

According to the Article 13 of the Company’s Articles of Association, the appointment of a director shall be made by

a majority vote of the shareholders meeting in accordance with the following conditions and procedures:
1) A shareholder shall have one vote for each share;
2) The shareholder shall vote for the election of the director person by person;

3) Each shareholder may exercise all the votes he or she has under (1) to elect one or several
persons as a director or directors, but the shareholder cannot divide his or her votes to any

nominated director in any number.

4) The persons receiving the most votes are those who are elected to be directors, in descending
order, to the number of directors who are to be elected. If there is a tie in the last to be elected
and this exceeds the said number of directors, the presiding chairman shall have an additional

casting vote.
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6. Procedures on Casting Votes

Chairman of the Meeting or Company Secretary shall explain casting vote procedure before commencement of the
Meeting. Officers of the Company shall count votes on each agenda from the Proxy Form when registration to attend

the Meeting and/or from the ballots of shareholders who are at the Meeting room.

The voting results shall be announced on each agenda. The number of shareholders on each agenda may not have
the same numbers because some shareholders may have additional attending the Meeting and some shareholders

may go out before the Meeting is ended.

In addition, the Company has provided an inspector being external legal advisor for inspecting and supervising the

vote counting for transparency and compliance with laws and the Company’s Articles of Association.
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Attachment 3

List of the Independent Directors Proposed by the Company to Serve as a Proxy for Shareholders

The Company has scheduled the 2020 Annual General Meeting of Shareholders on Monday, 29 June 2020 at
09.00 a.m. at the PRIDE Lounge, 15th Floor, Singha Complex, No. 1788 New Petchaburi Road, Khwaeng Bang

Kapi, Khet Huai Kwang, Bangkok 10310 Thailand to consider various agenda as mentioned in the Notice.

The Company would like to invite all shareholders to attend in the Shareholders’ Meeting as scheduled. In case if

you are unable to attend the meeting, you may appoint another person or any one of the following Independent Directors

of the Company as your proxy.

Independent Director, Member of
the Audit Committee, Member of

the Risk Management Committee

Limited, 11th Floor, Suntowers
Building A, No. 123 Vibhavadi-
Rangsit Road, Chompon,
Chatuchak, Bangkok 10900

Name and Position Age Address Interest in the Meeting

1. Mr. Sutthichai Sungkamanee 63 Nirvana Daii Public Company Agenda 6: To consider and
Independent Director, Chairman of the Limited, 11" Floor, Suntowers approve the remuneration of
Board, Chairman of the Nomination Building A, No. 123 Vibhavadi- | directors for the year 2019
and Remuneration Committee Rangsit Road, Chompon,

Chatuchak, Bangkok 10900
2. Mr. Apimuk Sukprasit 64 Nirvana Daii Public Company Agenda 6: To consider and
Independent Director, Vice Chairman Limited, 11th Floor, Suntowers approve the remuneration of
of the Board, Chairman of the Risk Building A, No. 123 Vibhavadi- directors for the year 2019
Management Committee Rangsit Road, Chompon,

Chatuchak, Bangkok 10900
3. Mr. Kampanart 70 Nirvana Daii Public Company Agenda 6: To consider and
Lohacharoenvanich Limited, 11" Floor, Suntowers approve the remuneration of
Independent Director, Chairman of Building A, No. 123 Vibhavadi- directors for the year 2019
the Audit Committee, Rangsit Road, Chompon,

Chatuchak, Bangkok 10900
4. Dr. Preeprem Nonthaleerak 59 Nirvana Daii Public Company Agenda 6: To consider and

approve the remuneration of

directors for the year 2019

Page 18




Annual General Meeting of Shareholders for year 2020 q\ N v D

Nirvana Daii Public Company Limited

During the past 10 years, all independent directors of the Company as mentioned above have not

committed any offenses and have no following relationship which might have a conflict of interest:

- Having kin relationship among the Company’s management/ majority shareholders of the Company and
its subsidiary;

- Taking part in the management and/or being an employee, staff member, advisor who receives a
regular salary;

- Being professional services provider, e.g., auditor, legal advisor;

- Having special interest differing from those of others independent directors; or

- Having significant business relation that could obstruct independent judgement
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Attachment 4
Nirvana Daii Public Company Limited
Minutes of the 2019 Annual General Meeting of Shareholders
Monday, 22" April 2019 at 9.00 a.m.
at the Main Conference Room, 39" Floor, Suntowers Building B,

No. 123 Vibhavadi-Rangsit Road, Chompon, Chatuchak, Bangkok 10900

The Meeting convened at 9.00 a.m.

Mr. Sutthichai Sungkamanee, the Chairman of the Board of Directors of Nirvana Daii Public Company Limited
acting as the Chairman of the Meeting (the “Chairman”) pursuant to the Company’s Articles of Association
assigned The Company Secretary (the “Company Secretary”) to conduct this Meeting on behalf of the

Chairman.

The Company Secretary welcomed the shareholders attending the 2019 Annual General Meeting of
Shareholders and informed the Meeting that there were 17 shareholders present in person and 72 shareholders
presented by proxy. Therefore, there were a total of 89 shareholders present, holding an aggregate of
1,380,599,978 shares, representing 72.7004 percent of total issued shares. A quorum was thus constituted

according to the Company's Articles of Association.

Prior to commencement of the Meeting, the Company Secretary introduced the Company’s directors, executives,

auditors and legal advisors to the Meeting as follows:

Directors attending the Meeting:

1. Mr. Sutthichai Sungkamanee Chairman of the Board of Directors, Independent Director

2. Mr. Naris Cheyklin Chairman of the Executive Committee, Director

3.  Mr. Apimuk Sukprasit Deputy Chairman of the Board of Directors, Independent Director
4. Mr. Sornsak Somwattana Managing Director, Director

5. Mrs. Thitima Rungkwansiriroj Director

6. Mr. Nattavuth Mathayomchan Director

7. Mrs. Pojanard Prinyapatpakorn Independent Director, Member of the Audit Committee

8. Dr. Preeprem Nonthaleerak Independent Director and Member of the Audit Committee

9. Mr. Kampanart Lohacharoenvanich Independent Director, Chairman of the Audit Committee

On the date of this Meeting, the Board of Directors of the Company was comprised of 9 directors and there were

all 9 directors attending the Meeting. The ratio of the directors attending the Meeting was 100%.

Executives attending the Meeting:

1. Mr. Kittsanan Kittamaytrapemde;j Senior Executive Vice President, Corporate Development Group

2. Mr. Surapong Jiem-on Executive Vice President, Business Operating Group
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3.
4.
5.

Mr. Nantachart Kliebphipat Executive Vice President, Project Development
Mr. Ronnachai Traiyasunan Executive Vice President, Design and Product Development
Mr. Jiradej Nusthit Executive Vice President, Business Support Department and Chief

Financial Officer

Auditors attending the Meeting:

1.
2.
3.

Mr. Boonrueng Lertwisetsit A representative from PricewaterhouseCoopers ABAS Limited
Ms. Kulathida Wiratkuphan A representative from PricewaterhouseCoopers ABAS Limited
Mr. Teerakarn Watprapasak A representative from PricewaterhouseCoopers ABAS Limited

Legal Advisors attending the Meeting:

1.
2.

Mr. Neramit Trongpromsuk A representative from DN36 Limited

Ms. Natcha Srisupornvichai A representative from DN36 Limited

Whereby Ms. Natcha Srisupornvichai monitored the voting and witnessed the vote counting procedure.

Shareholder’s Rights Protection Volunteer, representing the Thai Investors Promotion Association which is:

Mr. Kitiphat Kesornmala

Thereafter, the Chairman officially opened the Meeting and assigned the Company Secretary, to explain the

voting right and voting casting procedures to the Meeting.

The Company Secretary explained the voting right and vote casting as follows:

Voting Rights

1.

For casting vote at a shareholders’ meeting, one share would be entitled to one vote. Any shareholder who

had a special interest in any matter would not be entitled to vote on such matter.

2. A shareholder may cast all of his/her votes for either approval, disapproval or abstention, except for the
shareholder who was a foreign investor and appointed a custodian in Thailand, who would be able to vote
by splitting votes whereby the total number of votes should not exceed the total number of voting rights
held. However, if the proxy who was a custodian failed to cast all of the votes held, the remaining votes
should be deemed as abstention.

Vote Casting

The Company provided the voting casting at the Meeting as follows:

1.

Shareholders who appointed a proxy to vote in each agenda, the votes have been counted in advance in
the computer for expediency in proceeding with the meeting. The legal department of the Company will
review the accuracy as well as the votes of shareholders who appointed the Independent Directors of the
Company as their proxy.

For voting on each agenda, the Chairman would ask only the shareholders who wished to disapprove or

abstain the vote to fill out the ballots received at the registration and to raise their hands so that the
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Company’s officers would collect the ballots for vote counting. The Company would deduct the disapproval
votes and abstention votes from the total number of shares held by the shareholders attending the meeting
and having the right to vote. The shareholders who did not raise their hands or submit their ballots should
be deemed to approve the matter as proposed by the Chairman, except for Agenda 5 Re: to consider and
approve the re-election of directors who retire by rotation, the officers would collect all ballots of the
shareholders for approval votes, disapproval votes and abstention votes in order to conduct the meeting in
accordance with the good corporate governance practice. For voting result announcement of each agenda,
the Chairman would assign the Company Secretary to announce the voting result after the voting in each
agenda would be completed, whereby the announced votes would be divided into the numbers of the
approval, the disapproval and the abstention votes and the percentage thereof. The ballots for disapproval
or abstention submitted after the Company Secretary announced the voting result of each agenda to the
meeting would not be counted as the voting result.

In the case that the shareholders who appointed the proxy and had specified their votes for each agenda,
the votes would be counted systematically as specified by such shareholders.

Any shareholders or proxies who had been registered but had not yet voted and was unable to be present
at the meeting until the meeting was adjourned, the Company kindly asked for their cooperation to submit
the ballots which had been filled out for all remaining agenda to the Company’s officer who would record
the votes for each agenda.

In the case that the shareholders or proxies did not send their ballots for disapproval or abstention to the
Company'’s officers before the Chairman or the Company Secretary announced the voting result of each
agenda, the Company would consider that the shareholders or the proxies approved for such agenda.

In the case that no shareholder voted for disapproval or abstention, the Company would consider that the
meeting unanimously resolved the matter in such agenda, except in the case that the shareholder had
specified in the proxy form that he/she wished to vote for disapproval or abstention and the Company had

already recorded such vote in advance.

Voided Ballots

1.

Voting for more than one alternative, except for voting by the proxy of a foreign investor who appointed a
custodian in Thailand;
Correction or deletion of ballots without signature affixed by such shareholder or proxy;

Defective and unreadable ballots.

At the end of the Meeting, the Company would collect all ballots from the shareholders and proxies in all agenda

for inspection purposes and for transparency in voting process.

Process to Conduct the Meeting

The Meeting shall proceed according to the agenda notified in the Notice of the Meeting.

Expressing Opinions and Asking Questions
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1. A shareholder or proxy who wished to express any opinion or ask any question in each agenda would be
asked to raise his/her hand and upon permission by the Chairman, he/she may ask questions by using
microphone provided by the Company. In this regard, the shareholder was requested to inform of his/her
name and surname, and specify whether he/she was a shareholder attending the Meeting in person or by
proxy, and then express opinions or ask questions so that the minutes of the Meeting would be correctly
and completely recorded.

2. Any opinions or questions to be expressed or asked should be clear and concise. Please refrain from
asking the same question or expressing the same opinion repeatedly so that the Meeting would be
conducted effectively.

3. If a shareholder wished to express an opinion or ask a question on a matter that was not relevant to the
agenda being considered, such opinion or question may be expressed or asked on the agenda regarding to
other businesses or at the end of the Meeting.

4. The Company would disclose the minutes of the Meeting by specifying voting results of each agenda via

the Company’s website within 14 days from the Meeting date or on 3 May 2018.

Before starting with the agenda items, the Chairman informed the Meeting that in pursuit of the best practice and
good corporate governance of the holding of an annual general meeting of shareholders, he would like to invite
one shareholder attending the Meeting, to be a witness to inspect the voting and vote counting procedures.
Since there was no shareholder volunteered to be the witness, the Chairman then informed the Meeting that
Miss Natcha Srisupornvichai, a legal advisor from DN36 Limited presented as a witness in vote counting

procedures.

Thereafter, the Chairman continued to conduct the Meeting in accordance with the following agenda.

Agenda 1 To certify the Minutes of the Annual General Meeting of Shareholders for year 2018 held on

26 April 2018

The Chairman informed the Meeting that the Annual General Meeting of Shareholders held by the Company for
the year 2018 held on 26 April 2018 and the minutes of the AGM were submitted to the SEC and the Ministry of
Commerce within the period prescribed by law. The Board of Directors of the Company, having deliberated, have
reached the decision that the minutes of the AGM 2018 are complete and accurate and therefore deem it fit to
propose to the Meeting to certify the minutes of the AGM 2018 dated 26 Aprii 2018.
A copy of such minutes of meeting appears together with the Notice of the Meeting which the Company has

delivered to all of the shareholders.

The Chairman then allowed the shareholders to raise any questions or request for any amendments to the 2018

minutes of meeting.

There were shareholders neither raising any question nor requesting for any amendments to these minutes. The

Chairman proposed the Meeting to consider the matter.
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After due consideration, the meeting voted to pass the agenda with a unanimous vote as per following number of

votes:

Approval votes 1, 006,234,496 votes or 100.0000 %
Disapproval votes 0 votes or 0.0000 %
Abstention 0 votes

Voided Ballot 0 votes

Remark: During the course of considering this agenda, there were additional shareholders who joined the
meeting in the number of 2,532,700 shares, with the total number of shares represented at the

meeting being 1,006,234,496 shares

Resolution: The Meeting resolved that the minutes of the Annual General Meeting of Shareholders for year

2018 be adopted.

Agenda 2 To acknowledge the report on the Company’s operational results for the year 2018

The Chairman assigned Mr. Jiradej Nusthit, the Chief Financial Officer to present the Company’s operational

results for the year 2018 to the Meeting.

Mr. Jiradej Nusthit, the Chief Financial Officer reported the Meeting that the significant of 2018 operational results

and sequences of the Company would be summarized as follows:

®  First Quarter

- The Company organized an event for the Grand Opening of Banyan Tree Residences Riverside
Bangkok Project, being a luxury condominium project, which was the first by the Company and was
meant to coincide with the Grand Opening of Icon Siam. However, the Grand Opening of Icon Siam was
postponed, but the Company decided to proceed with the Grand Opening anyway in a minimal style
without using a lot of media in promoting the project but emphasizing the direct communication to the
target the customer (Exclusive Invitation Only).

- In March, the Company unveiled its second town house project Nirvana Define (Srinakarin-Rama 9)
Types C and D with a total of 173 Units which has been well received (as of the year end 2018
approximately 80% of Phase 1 has been sold and approximately 25 Units have been transferred to

customers. Phase 2 is likely to open in the next 1-2 quarters.

® Second Quarter
- The Company received permission from the SET to move the listed stock of NVD from the MAI to the
SET, due to the Company having done the Road Show overseas resulting in foreign investors making a
recommendation that if the listed stock of NVD is listed in the MAI, foreign investors would be unable to
invest in the stock of the Company.

- In April the Home Building Services was unveiled to provide services to individual customers under the

Page 24



Annual General Meeting of Shareholders for year 2020 N V D

Nirvana Daii PLC.

()

Nirvana Daii Public Company Limited

name “Baan Nirvana”.
- In June the Type A and Type B townhouse was unveiled in the Nirvana Define project (Srinakarin-Rama9).
- There was an issuance of debentures worth 1.2 Billion Baht.

- There was a sale of investment capital (land sales) which had been held since the original Daii Group.

®  Third Quarter

- In July, the 1st warrant for capital increase of Nirvana Daii PCL (NVD-W1) began trading in the SET.

- The Construction Contract was signed for construction work at Singha Park using Prefabrication by the
original Daii Group PCL to make the Precast to build a dormitory for the staff working at the park,
focusing on building more business to create recurring income in addition to the Company’s core
business. The work should be completed and handed over to the Owner in April 2019.

- The joint venture contract was signed with Daiwa House Industry which is the number one horizontal
real estate developer in Japan, setting up Nirvana Daiwa Development Co., Ltd. with the Company
holding 49% of shares and Daiwa House Industry holding another 49% of the shares with independent
shareholders holding the remaining 2% of the shares. The joint venture company has a paid-up capital
of 421 Million Baht fully paid up and will be used to develop the Nirvana Beyond project (Rama 9-
Bangkok Kreetha) on a 27 Rai plot of land purchased from Nirvana U Co., Ltd. having a project value

totalling 2.6 Billion Baht.

® Fourth Quarter

- Interim dividends were paid in the amount of 0.11 Baht per share (for results in January to September
2018) and at this meeting there will be a deliberation to pay an additional dividend of 0.08 Baht per
share, for a total dividend payout of 0.19 Baht per share which is equal to a return of 5.97%.

- 2 new plots of land were acquired to develop a condominium project. The first plot is located at
Issaraphap Road, 800 meters from Siriraj Hospital and is a low-rise project with 8 floors. The second
plot is located at Ratchadapisek 35 Road (Prachacheun) and is a high-rise project preliminarily with 22
floors, near Bang Sue central station which will be the hub of rail transportation in the future.

- All-new Nirvana Beyond was unveiled in Udonthani Province with 40 houses which is a new type of
Beyond house having a project value worth approximately 1 Billion Baht. This project was the first
project undertaken as a Turnkey Solution for Partnership Development, in which the Company didn’t
acquire the land, but actually jointly developed with the land owner and all investments made in the
project will be for construction of 3 mock up houses and will provide services including rendering the
Master Plan, project design, construction and quality control, sales, marketing, title registration and after
sales service. When there is a sale and transfer of title deed, the land owner will directly realize the
profit from the sale of land and the Company will realize profit from the construction of the house. This
method will allow the Company to expand the market to the provincial areas while using low amounts of
investment and low risk.

- In November, the first units in the Banyan Tree Riverside Residences Bangkok project were transferred,

which is a project with 45 floors developed by Nirvana River Co., Ltd., which is a 70% subsidiary of the
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Company (the other 30% is held by the land owner). As at the end of 2018, a total of 18 units had been

transferred to the purchasers.

Mr. Jiradej Nusthit, the Chief Financial Officer further reported the Meeting that the Company had higher total
revenues which increased 16% but lower than the target since in the first quarter, the Company changed its
construction method from conventional construction to prefabrication method which caused the Company’s
activities to be slower at first, but the Company was able to generate faster revenue towards the end of the year.
Gross profits increased 30.6% to 35.6% mainly derived from the transfer of title in the Banyan Tree River
Residences Bangkok. The minimum profit was higher than other projects. Net profit of the Company increased
by 52% to 324 Million Baht, higher than expected, making the net profit margin at 11% which falls within were in
line with the industry.

The Company’s business strategy remains the same, which is as follows:

Property Development for Sale

® The Company will continue to emphasize in real-estate business by purchasing the land for

development and sale.

Recurring Income

® This year the Company will not focus on providing services to individual customers, but will focus more
on Turnkey Solutions which can be managed more easily and have higher efficiency.

® The Company will also attempt to diversify into other business not directly related to property
development for sale, which is property development for rental such as car park space rental, apartment

and etc.

Land Trading for Asset Maximization Purpose

® The Company continued to Trade land as usual when presented with a business opportunity that would

be beneficial to the Company in general.

Mr. Jiradej Nusthit, the Chief Financial Officer also added that the Company’s business target in 2019 can be
summarized as follows:
® The Company unveiled new product to allow the Company to enter new segments which the
Company has never entered, such as a) low-rise condominium project on Issaraphap Road and
b) Nirvana Collection houses in a higher segment than the Beyond type of houses which have more
space and can support the expansion of the family;
® The Company will unveil the new type of house, namely, Nirvana Element, a single, 2-storey,
fully-prefab house, developed from the original Ginza Home design and will be on sale as a pre-

completed house and built-to-order in turnkey solution method;
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® The Company will focus on innovations emphasizing convenient lifestyle, including relaxing, living,
working and contacting the outside world in the concept of a township as planned by the Company. The
Company also will focus on innovations in energy savings, sanitation, air filtration, security and entrance

to and from the project.

As Mr. Jiradej Nusthit, the Chief Financial Officer, finished his report on the results for 2018, the Company
Secretary, reported on the developments in anti-corruption in 2018. The Company engaged in policies to resist
corruption which was included in the business ethics manual and was disseminated to all staff to acknowledge
and comply with and there was an evaluation of the risk of corruption and bribery and the Audit Committee
followed up so that internal control mechanisms to resist corruption and bribery are sufficient and will report

further to the Board of Directors of the Company.

The Chairman asked the Meeting whether shareholders had any questions or comments on the Company’s

performance in 2018.

Mr. Suriyon Jitraphan, a shareholder attending the meeting in person asked the following question:

1. What is the progress in the Precast project in the Maldives and what is the income and investment for this
project;

2. The Banyan Tree River Residences is a good project but why is it selling so slowly and what will be the
plan to sell-out the project;

3.  What is the Company’s plan to handle the new land and building tax that will be implemented.

Mr. Jiradej Nusthit, the Chief Financial Officer answered as follows:

Regarding the first question, the project in the Maldives was a straightforward precast structure project which has
been handed over to the owner already in the first quarter of 2019. The net profit is at normal levels for the
construction business with revenue at approximately $2.2. Million USD with an investment of approximately 40-

50 Million Baht with initial profit at approximately 15%.

Mr. Sornsak Somwattana, the Chief Executive Officer provided the following answers to the second and third

questions as follows:

1.  The Banyan Tree Riverside Residences project was a project where the Company bought the land at a
special low price with an existing 7-storey building that had been constructed on the land using the original
structure and construction license. Originally the Company had built the temporary sales office in front of
the site, but since the construction of the project took up the full 5 Rai of land, it had an effect on the sale
of the project due to construction safety as well as the image of the project. Therefore, the Company
decided to close the sales office and complete the construction and then re-start sales. In the end of April
2019, the Company plans to re-open sales for this project once again.

2. Regarding land and building tax, as for the vacant land of the Company, since the Company’s core

business is real estate development, we need to have vacant land to develop so the Company will have to
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compare paying land tax or having to buy more expensive land which is more costly than the tax that has to

be paid. So the Company believes that it is more beneficial to hold land.

Mr. Noppachai Tangtritham, a shareholder attending the meeting in person had the following question:

1.
2.

What is the target growth of ROE of the Company; and

What is the status of the Nirvana Beyond Pattaya Beach project.

Mr. Sornsak Somwattana, the Chief Executive Officer provided the following answers:

1.

The ROE is a long term plan of the Company since the Company just became listed on the stock exchange
and increased capital by a large amount causing the Company to have an advanced amount of equity. But
the Company’s returns haven't been as advanced. However, in the long run, it is expected that the
Company will have a ROE no less than industry standards (Tier). This may take some time to achieve the
target and the most important thing is to maintain the level of ROE. Based on the current plan, the
Company has projects for the next 5 years. If those projects are completed, the Company’s ROE will be on
par with the industry standards.

Nirvana Beyond Pattaya Beach is under construction and will be sold after completion because if it is sold

prior to completion of construction, foreign buyers will have certain limitations in purchasing.

Mr. Rungruang Ngaongamrat, a shareholder attending the meeting in person had the following questions:

1.

2
3.
4

What is the sales target for the Company in 2018 and was it achieved;
How long does the Company take to develop real estate it has acquired;
Following the share capital increase, what sectors has the Company invested in; and

What is the Recurring Income target.

Mr. Jiradej Nusthit, the Chief Financial Officer answered as follows:

1.

The total sales for 2018 was below target. The Company set a sales target of 3.5 Billion Baht, but only
achieved 3 Billion Baht. Net profits exceeded targets.

For the newly acquired land for condominium projects, within 2019, there will be 1 project that will open and
another project at the end of the year. The land in Bangkok Kreetha will be developed over the next 3-5
years.

The capital increase was due to the merger between Nirvana Development and Daii Group for business
strategy.

The Company has set targets for TurnKey Solutions business or built to order houses to be the main

recurring income of the Company with a target to grow by 10% in 2019.

There were no further questions or comments from the shareholders. The Meeting acknowledged the Company’s

operational results for the year 2018 as proposed.
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Agenda 3 To consider and approve the balance sheet and profit and loss accounts for the year

ended 31 December 2018

The Chairman informed the Meeting to acknowledge that, in order to comply with Section 112 of the Public
Companies Limited Act BE 2535 which requires the Company to prepare the balance sheet and profit and loss
accounts as of the end of the fiscal year of the Company for proposal to the AGM for consideration and approval
of the financial statement of the Company for the year ended 31 December 2018, the Board of Directors deems
it appropriate to propose to the AGM to approve the balance sheet and profit and loss accounts for 2018 ending
31 December 2018 which had been audited by the certified public accountant and reviewed by the Audit
Committee and approved. Details of the financial statement are provided in the 2018 Annual Report, shown in

the form of a QR Code.

Thereafter, the Chairman assigned Mr. Jiradej Nusthit Chief Financial Officer to present the details of this agenda

to the Meeting.

The Chief Financial Officer informed the Meeting that the consolidated and the separate financial statements of

the Company ended 31 December 2018 are fairly in accordance with Thai Financial Reporting Standards as

follows:
Statements of comprehensive income for the period ended 2017 and 2018 (Unit: MB)
2017 2018 Change
Revenue from Sale of Real-Estate 1,933 2,471 28%
Revenue from Construction Contracts 451 358 -21%
Revenue from the Sale of Goods 173 126 -27%
Total Revenue 2,557 2,955 16%
Cost of Real-Estate Sales (1,245) (1,487) 19%
Cost of Construction Contracts (354) (307) -13%
Cost of Sale of Goods (159) (110) -31%
Total Costs (1,758) (1,904) 8%
Profit margin 799 1,051 32%
Other revenues 50 59 18%
Gain (loss) from currency exchange 1 (3) -400%
Selling expenses (350) (420) 20%
Administrative expenses (219) (272) 24%
Financial Costs (Interest Payable) 17) (16) -6%
Profit before Interest and corporate income tax 264 399 51%
Share of loss from investment in joint ventures - (1) N/A
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2017 2018 Change
Income Tax (50) (74) 48%
Net Profit 214 324 51%
Profit (loss) attributable to equity holders of the 224 277 24%
Parent
Profit (loss) attributable to Non-controlling interests (10) 47 570%
Net Profit per Share (Baht) 0.176 0.201 14%
Statements of financial position: Assets (Unit: MB)
2017 2018
Cash and cash equivalents 992 1,104
Inventories and real-estate development cost 4,662 8,411
Other Current Assets 739 537
Total Current Assets 6,393 10,052
Land for Development 2,107 1,311
Net Property, Plant and Equipment 356 503
Goodwill 332 332
Other Non-Current Assets 561 254
Total Non-Current Assets 3,356 2,400
Total Assets 9,749 12,452
Interest Bearing Liabilities 2,824 5,812
Other Liabilities 2,221 1,847
Total Liabilities 5,045 7,659
Paid Up Capital 1,381 1,381
Premium on Ordinary Shares 1,251 1,251
Premium on Investment for Business Acquisition 1,589 1,589
Retained Earnings 402 444
Equity attributable to equity holders of the Parent 4,623 4,665
Equity attributable to Non-controlling interests 81 128
Shareholders Equity 4,704 4,793
Total Liabilities and Shareholders Equity 9,749 12,452

The Chairman asked the Meeting whether shareholders had any questions or comments on the balance sheet

and profit and loss accounts for the year ended 31 December 2018.

There was no question or comment from the shareholders. The Chairman then requested the shareholders and

the proxies to cast their votes on this agenda.
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The Meeting unanimously resolved and the voting results are as follows:

Approval votes 1,015,286,980 votes or 100.0000 %

Disapproval votes 0 votes or 0.0000 %

Abstention 0 votes

Voided Ballot 0 votes

Remark: During the discussion of this agenda, there were additional shareholders and proxies attending

the Meeting, representing 9,052,484 shares. Thus, the total number of shares present in the

Meeting was 1,015,286,980 shares.

Resolution Approved the balance sheet and profit and loss accounts for the year ended 31 December

2018 as proposed

Agenda 4 To consider and approve of the legal reserve and payment of dividends for the year 2018

The Chairman delegated the Company Secretary to inform the details to the Meeting.
The Company Secretary informed the Meeting that in order to comply with Sections 115 and 116 of the Public
Companies Limited Act BE 2535 and the Articles of Association of the Company which provide that:

1) The AGM shall consider allocation of profit and payment of annual dividends;

2) The Company must appropriate at least 5 percent of its annual net profit as legal reserve, less accumulated
loss brought forward (if any) until the legal reserve reaches an amount of not less than 10 percent of its
registered capital; and

3) No dividend shall be paid other than out of profits. If the Company has accumulated loss, no dividend shall

be paid.

In addition, in 2018, the Company had a policy to pay dividends at a rate of no less than 40% of the net profit of
the overall financial statement. The amount of dividends is in any case subject to change depending on the
operational results and financial status of the Company, liquidity of the Company, business expansion and other

factors related to management of the Company.

The Board of Directors therefore, deemed it appropriate to propose for the AGM to consider and approve

allocation of the legal reserve and payment of the annual dividends for the operational results of 2018 as follows:

Dividends 2018
Details Dividends 2017
(Proposed)
Net Profit — Separate Financial Statements (Baht)* 93,000,054.00
Net Profit — Consolidated Financial Statements (profit attributable to the 276,884,205
equity holders of the parent) (Baht)*
Numbers of Shares (Share) 1,380,599,978 1,380,599,978
Dividend paid per share (Baht per share) 0.06 0.19
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Dividends 2018
Details Dividends 2017
(Proposed)
- Interim dividend payment (for January to September) (Baht per share) 0.1
- dividend payment (for October to December) (Baht per share) 0.08
Total Dividend Payment (Baht) 82,835,998.68 262,313,996
Ratio of Dividend to Net Profit (%) 89.07% 94.73% **

1) In 2018 the Company had a net profit for specific businesses in the amount of 200,455,342 Baht. Therefore,
the Board of Directors proposes for the AGM to approve allocation of the legal reserve in the amount of 5%
in the total amount of 10,022,767 Baht.

2) The Board of Directors proposes for the AGM to acknowledge the payment of the interim dividend from the
net profit during January-September 2018 to the common shareholders at the rate of 0.11 Baht having a
value of 151,865,998 Baht which was paid on 4 December 2018.

3) In 2018, net profit was at 276,884,205 Baht and accordingly the Board of Directors proposed to the AGM to
approve of payment of dividends for the operational results for October-December 2018’s net profit to the
ordinary shareholders at the rate of 0.08 Baht per share at a total amount of 110,447,998 Baht. It is
proposed to make this payment of dividends on 8 May, 2019. The shareholders entitled to receive the
dividend (or record date) as of 6 March 2019. Details appear in the invitation to the AGM which the

Company has delivered to all of the shareholders.

The Chairman asked the Meeting whether shareholders had any questions or comments on the omission of the

dividend payment and the appropriation of the legal reserve for 2018.

There was no question or comment from the shareholders. The Chairman then requested the shareholders and

the proxies to cast their votes on this agenda.

The Meeting unanimously resolved and the voting results are as follows:

Approval votes 1,015,286,980 votes or 100.0000 %

Disapproval votes 0 votes or 0.0000 %

Abstention 0 votes

Voided Ballot 0 votes

Resolution Approved the dividend payment and the appropriation of the legal reserve as proposed
Agenda 5 To consider and approve the re-election of directors who retired by rotation

The Chairman delegated the Company Secretary to inform the details to the Meeting.

The Company Secretary informed the Meeting that even though the Public Companies Act and related
Regulations do not require the directors that have been elected to leave the meeting room for this agenda, but

for the purpose of good corporate governance these three directors requested to leave the meeting room before

Page 32



Annual General Meeting of Shareholders for year 2020 q\ N V D

Nirvana Daii Public Company Limited

this agenda is considered namely 1) Dr. Preeprem Nonthaleerak; 2) Mr. Nattavuth Mathayomchan and 3) Mrs.

Thitima Rungkwansiriroj.

The Company Secretary informed the Meeting that in compliance with the Section 71 of the Public Limited
Company Act B.E. 2535 (1992) and Clause 18 of the Company’s Articles of Association, one-third of the
directors must retire from office at the Annual General Meeting of Shareholders. The directors who will retire by
rotation at the ensuing Annual General Meeting and who being eligible have offered themselves for

re-election are:

1. Dr. Preeprem Nonthaleerak Independent Director Member of the Audit Committee and Member
of the Risk Management Committee

2. Mr. Nattavuth Mathayomchan Director, Member of the Executive Committee and Member of the
Corporate Governance and Sustainable Development Committee

3. Mrs. Thitima Rungkwansiriroj Director and Member of the Executive Committee

Details of the qualifications and history of these 3 directors are shown in the invitation to the AGM which the

Company has delivered to the shareholders.

The Nomination and Remuneration Committee considered that all 3 directors were duly qualified under the
Articles of Association, the Public Limited Companies Act B.E. 2535 (1992) and Securities and Exchange
relevant laws including having knowledge, competency, expertise, experience and contribute to the Company

and, if elected, would contribute to the Company’s operations and development continually.

The Board of Directors considered the qualifications of the independent director referred to in (1) above who was
proposed to be re-elected as an independent director, having the qualifications required of an independent
director as defined by the SEC/SET and is able to advise on the Company’s operations independently and

according to the related principals.

In addition, for the purpose of good governance related to the rights of shareholders, the Company has allowed
the shareholders to propose a director in advance for the AGM 2019 to consider, but no shareholders proposed
any person for election as a director.

The Board of Directors of the Company excluding the nominated directors, had the opinion to propose the

shareholders’ meeting to re-elect the above three directors.

Thereafter, the Chairman asked the Meeting whether shareholders had any questions or comments on the re-

election of directors who retire by rotation.

There was no question or comment from the shareholders. The Chairman then requested the shareholders and

the proxies to cast their votes on this agenda.
The Meeting considered the matter and cast votes on individual basis as follows:

1. Dr. Preeprem Nonthaleerak — Independent Director, Member of the Audit Committee and Risk

Management Committee
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Approval votes 1,015,243,680 votes Or 99.9978 %

Disapproval votes
Abstention

Voided Ballot

22,000 votes or 0.0022 %
21,300 votes or 0.0021 %

0 votes

2. Mr. Nattavuth Mathayomchan - Director, Member of the Executive Committee and Member of the

Corporate Governance and Sustainable Development Committee

Approval votes 1,015,265,280 votes or 100.0000 %

Disapproval votes
Abstention

Voided Ballot

0 votes or 0.0000 %
21,300 votes or 0.0021 %

0 votes

3. Mrs. Thitima Rungkwansiriroj - Director, Member of the Audit Committee

Approval votes 1,015,286,980 votes or 100.0000 %

Disapproval votes

0 votes or 0.0000 %

Abstention 0 votes or 0.0000 %
Voided Ballot 0 votes
Resolution Approved the re-election of the above three directors to serve as the Company’s directors

for another term as proposed.

Following the voting on this agenda, the Chairman invited the directors to return to the Meeting

Agenda 6 To consider and approve the remuneration of directors for the year 2019

The Chairman delegated the Company Secretary to inform the details to the Meeting.

The Company Secretary informed the Meeting that in compliance with Section 90 of the Public Limited
Companies Act B.E. 2535 (1992) and Clause 34 of the Company’s Articles of Association, the annual
remuneration of Directors is required to be approved by the shareholders at the Annual General Meeting of
Shareholders based on appropriate amount when taking into consideration, the directors’ duties and
responsibilities, as well as comparing with peers of similar size in the same business segment. The Board of
Directors of the Company considered and proposed to the AGM to consider approval of the remuneration to the

Board of Directors for 2019 as per the following details:

1. Annual Remuneration in the amount of not more than 8 Million Baht

Details of Remuneration Amount of Remuneration

Remuneration to Directors of the Company Monthly Remuneration

Chairman of the Board of Directors 40,000 Baht/per month/per

person
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Details of Remuneration Amount of Remuneration

Vice Chairman 35,000 Baht/per month/per person

Director 30,000 Baht/per month/per person

Remuneration of Sub-Committees

1. Audit Committee Allowance for each meeting attended

Chairman 30,000 Baht/per meeting/per person

Director 20,000 Baht/meeting/per person

2. Selection and Remuneration Committee Allowance for each meeting attended

Chairman 30,000 Baht/per meeting/per person

Director 20,000 Baht/meeting/per person

3.Risk Management Committee Allowance for each meeting attended

Chairman 30,000 Baht/per meeting/per person
Director 20,000 Baht/per meeting/per person

4. Audit Committee Monthly Remuneration

Chairman 35,000 Baht/per month/per person
Director 20,000 Baht/per month/per person

5. Corporate Governance and Sustainable | Allowance for each meeting attended

Development Committee Chairman 30,000 Baht/per meeting/per person

Director 20,000 Baht/per meeting/per person

2. Pension
It is proposed to pay 3% of the amount of dividends paid out from profit from operational results, not including
retained earnings. The Selection and Remuneration Committee should have the authority to consider allocation

of the pension to the directors.

3. Other Remuneration

-None-

In addition, it is proposed that the Selection and Remuneration Committee should be authorized to allocate the
pension to the directors as proposed by the Selection and Remuneration Committee, details of which appear in

the invitation to the Meeting.

The Chairman asked the Meeting whether shareholders had any questions or comments on the directors’
remuneration.
There was no question or comment from the shareholders. The Chairman then requested the shareholders and

the proxies to cast their votes on this agenda.

The Meeting unanimously resolved and the voting results are as follows:
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Approval votes 966,455,080 votes or 95.6350 %

Disapproval votes 44,089,700 votes or 4.3629 %

Abstention 21,300 votes or 0.0021 %

Voided Ballot 0 votes

Resolution Approved the remuneration of directors for the year 2019 as proposed

Agenda 7 To consider and approve the appointment of the auditors and determination of the audit
fee for the year 2019

The Chairman delegated the Company Secretary to inform the details to the Meeting.

The Company Secretary informed the Meeting that in compliance with Section 120 and Section 121 of the Public
Limited Companies Act B.E. 2535 (1992) and Clause 56 of the Company’s Articles of Association, the
appointment of auditors and audit fee are required to be approved by Shareholders at the Annual General
Meeting of Shareholders for each year. The Audit Committee of the Company meeting No. 1/2662 held on 13
February 2019 had the opinion to propose the shareholders’ meeting to approve the appointment of (1) Mr.
Boonruang Lertvisetvit Khingmontri, Certified Public Accountant No. 3977 (2) Mr. Chanchai Chaiprasit, Certified
Public Accountant No. 3760 or (3) Mr. Pisit Thanktakul Certified Public Accountant No. 4095 or any other
Certified Public Accountants nominated by PricewaterhouseCoopers ABAS Limited to be the Company’s auditors
for the year 2019 and determine the audit fee for the year 2019 as not exceeding of Baht 2,250,000 as

recommended by the Audit Committee, details as shown in the Invitation to the Meeting.

The auditor that was proposed has no relation and/or vested interest with the Company, subsidiaries, executives,

major shareholders or related persons.

At the Board of Directors Meeting No. 1/2662 held on 20 February 2019, the meeting considered the
appointment of the auditor and the auditor's remuneration for 2019 as approved by the Audit Committee and
therefore recommends the AGM to approve the appointment of the auditor and the remuneration of the auditor
for 2019.

The Chairman asked the Meeting whether shareholders had any questions or comments on the appointment of
the auditors and determination of the audit fee for the year 2019.
There was no question or comment from the shareholders. The Chairman then requested the shareholders and

the proxies to cast their votes on this agenda.

The Meeting unanimously resolved and the voting results are as follows:

Approval votes 1,015,286,980 votes or 100.0000 %
Disapproval votes 0 votes or 0.0000 %
Abstention 0 votes
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Voided Ballot 0 votes

Remark: During the discussion of this agenda, there were additional shareholders and proxies attending
the Meeting, representing 4 shares. Thus, the total number of shares present in the Meeting

was 1,016,701,396 shares.

Resolution Approved the appointment of the auditors and determination of the audit fee for the year

2019 as proposed

Agenda 8 To consider other business (if any)

The Company Secretary informed the Meeting that in order to comply with principals of good corporate
governance, the Company has given the minority shareholders the right to add any agenda to the AGM 2019 in
advance through the website of the Company. However, there were no shareholders who proposed any
additional agenda. If any shareholders or proxies wish to propose any additional agenda for the meeting to
consider, as per the law, shareholders holding not less than one third of the issued and paid up capital of the
Company can request the meeting to consider other agenda in addition to the agenda provided in the invitation

to the meeting.
There were no other agenda proposed by the shareholders for consideration.

There were no questions or comments raised by the shareholders. The Chairman declared the Meeting closed

and expressed her appreciation to all shareholders for attending the Meeting.

The Meeting adjourned at 11.00 a.m.

Signed - Mr. Sutthichai Sungkamanee - Chairman

( Mr. Sutthichai Sungkamanee )

Signed - Mrs. Piyorot Loughajareonyos - Company Secretary

( Mrs. Piyorot Loughajareonyos )
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Attachment 5

Profiles of the Nominated Directors for Re-election of Directors No. 1

1. Name - Surname
Age

Nationality

Director Type

Position

Date of Appointment as a

Director

Education

Director Training

Other Trainings

Mrs. Pojanard Prinyapatpakorn
64 years old

Thai

Independent Director

Member of the Audit Committee
Chairman of the Corporate
Governance and Sustainable
Development Committee

Member of the Nomination and

Remuneration Committee

17 January 2017 (Directorship tenure as of May 2020 is 3 years and 4 months)

Master of Housing Development, Chulalongkorn University
Master of Social Administration, Thammasat University

Bachelor of Communication Arts (2"d Class Honors), Chulalongkorn University

Advanced Audit Committee Program (AACP) Class 25/2017

Board Nomination and Compensation Program (BNCP) Class 1/2017
Boards that Make a Difference (BMD) Class 1/2016

Role of the Chairman Program (RCP) Class 36/2015

Successful Formulation & Execution of Strategy (SFE) Class 21/2014
How to Develop a Risk Management Plan (HRP) Class 2/2012

Role of the Compensation Committee (RCC) Class 14/2012

Finance for Non-Finance Director (FND) Class 25/2006

Directors Certification Program (DCP) Class 35/2003

Top Executive Program in Energy Literacy for the word (TEA, Class 12), Thailand
Energy Academy

Top Executive Program (CMA, Class 17), Capital Market Academy

Top Executive Program in Industrial Development and Service Institute of

Business and Industrial Development (IBID) (Class 3/2016)
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Meeting Attendance during 2019 : The Board of Directors’ Meeting 6/6 times (100%)
Audit Committee’s Meeting 4/4 times (100%)
Corporate Governance and Sustainable Development Committee’s
Meeting 3/3 times (100%)
Nomination and Remuneration Committee’s Meeting 3/3 times (100%)

AGM 1/1 time (100%)

Shareholding in NVD’s Shares as at 31 December 2019: -None-

Other Positions in Other Organizations

Board Member/Management in Other Listed Company: 1 Position

2010 — Present Director / Managing Director Thantawan Industry PLC.

Position in Other Company/Organization/Institution: 1 Position

2010 — Present Director / Managing Director Bangkok Terminal Company Limited

Position in other organization that may either cause conflict of interest or compete with the Company:  -None-

Working Experience (Past 5 Years):

2014 — 2017 Chairman of Risk Management Committee Thantawan Industry PLC.

Criminal Record during the Past 10 Years: -None-

Qualifications of Director:

Board of Directors had considered their qualifications are qualified for the business operation of the Company and

none Position in other organization that compete with / related to the Company.

In addition, she has an expertise in finance and accounting as well as organization development.

Additional Qualifications of Independent Director:
Board of Directors had considered that the nominated independent director is a person who is capable to express her

opinion independently and in accordance with the relevant regulations.

Relationship of the Candidate for Independent Director Nomination:
The present and past 2 years relationship between the candidate and the Company, parent company,
subsidiary company, associate company, major shareholder or controlling person of the Company are as

follows:
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Relationship Yes No

1. Being an executive director, employee, staff, advisor who receives salary v
2. Being a provider of any professional services (such as auditor or legal advisor) v
3. Having a business relationship (such as sale or purchase of any raw material or product, v

provision of any service, rental or lease of immovable property, granting or receipt of

financial assistance) which result in the Company or its counterparty being subject to

indebtedness payable to the other party in the amount of twenty million baht or more.

The consideration of such indebtedness shall include indebtedness occurred during the

period of one year prior to the date on which the business relationship with the person

commences.
4. Being the significant shareholder or controlling person of the person having the business v

relationship as mention in Item 3 above.
5. Having kin relationship with other directors v

Definition of Independent Director

The Board of Directors determined that the qualification of the Independent Director shall be as those

prescribed by the Notification of the Capital Market Supervisory Board which are as follows:

1)

4)

holding shares not exceeding one per cent of the total number of shares with voting rights of the Company,
its parent company, subsidiary company, associate company, major shareholder or controlling person,
including shares held by related persons of such independent director;

neither being nor used to be an executive director, employee, staff, advisor who receives salary, or
controlling person of the Company, its parent company, subsidiary company, associate company, same
level subsidiary company, major shareholder or controlling person, unless the foregoing status has ended
not less than two years;

not being a person related by blood or legal registration as father, mother, spouse, sibling, and child,
including spouse of child, executive, major shareholder, controlling person, or person to be nominated as
executive or controlling person of the Company or its subsidiary company;

neither having nor used to have a business relationship with the Company, its parent company, subsidiary
company, associate company, major shareholder or controlling person, in the manner which may interfere
with his independent judgement, and neither being nor used to be a significant shareholder or controlling
person of any person having a business relationship with the Company, its parent company, subsidiary
company, associate company, major shareholder or controlling person, unless the foregoing relationship
has ended not less than two years.

The term ‘business relationship’ under the first paragraph shall include any normal business transaction,
rental or lease of immovable property, transaction relating to assets or services or granting or receipt of

financial assistance through receiving or extending loans, guarantee, providing assets as collateral, and
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any other similar actions, which result in the Company or his counterparty being subject to indebtedness
payable to the other party in the amount of three percent or more of the net tangible assets of the
Company or twenty million baht or more, whichever is lower. The amount of such indebtedness shall be
calculated according to the method for calculation of value of connected transactions under the Notification
of the Capital Market Supervisory Board governing rules on connected transactions mutatis mutandis. The
consideration of such indebtedness shall include indebtedness occurred during the period of one year prior
to the date on which the business relationship with the person commences;

neither being nor used to be an auditor of the Company, its parent company, subsidiary company,
associate company, major shareholder or controlling person, and not being a significant shareholder,
controlling person, or partner of an audit firm which employs auditors of the Company, its parent company,
subsidiary company, associate company, major shareholder or controlling person, unless the foregoing
relationship has ended not less than two years;

neither being nor used to be a provider of any professional services including those as legal advisor or
financial advisor who receives service fees exceeding two million baht per year from the Company, its
parent company, subsidiary company, associate company, major shareholder or controlling person, and not
being a significant shareholder, controlling person or partner of the provider of professional services,
unless the foregoing relationship has ended not less than two years;

not being a director appointed as representative of directors of the Company, major shareholder or
shareholder who is related to major shareholder;

not undertaking any business in the same nature and in competition to the business of the Company or its
subsidiary company or not being a significant partner in a partnership or being an executive director,
employee, staff, advisor who receives salary or holding shares exceeding one per cent of the total number
of shares with voting rights of other company which undertakes business in the same nature and in
competition to the business of the Company or its subsidiary company; and

not having any other characteristics which cause the inability to express independent opinions with regard

to the Company’s business operations.
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Attachment 5

Profiles of the Nominated Directors for Re-election of Directors No. 2

2. Name - Surname : Mr. Naris Cheyklin

Age : 58 years old

Nationality : Thai

Director Type : Director (non-management)
Position : Director

Chairman of the Executive Committee

Member of the Nomination and Remuneration

Committee

Date of Appointment as a : 17 January 2017 (Directorship tenure as of May 2020 is 3 years and 4 months)

Director

Education :  Master of Accounting, Thammasat University

Bachelor of Accounting, Thammasat University

Director Training : Director Certification Program (DCP) Class 9/2002

Other Trainings : Institute of Metropolitan Development (Class 4/2015)
Advanced Security Management Program (Class 4/2013)
Capital Market Academy Leader Program (Class 2/2006)
Organizational Risk Management Program (Class 2/2004) , Sasin Graduate
Institute of Business Administration of Chulalongkorn University
Corporate Financial Strategies, Kellogg School of Management, Chicago, U.S.A.
Executive Development Program in Real Estate Management (1993),
Thammasat University
Computer Audit Program, Arthur Andersen
General Audit Program, SGV-Na Thalang, Bangkok and SGV Manila,
Philippines

Meeting Attendance during 2019 : The Board of Directors’ Meeting 6/6 times (100%)
Nomination and Remuneration Committee’s Meeting 3/3 times (100%)
Executive Committee’s Meeting 12/12 times  (100%)
AGM 1/1 time (100%)
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Shareholding in NVD’s Shares as at 31 December 2019: -None-

Other Positions in Other Organizations

Board Member/Management in Other Listed Company: 2 Positions
Present Director, Member of the Risk Management  Singha Estate Public Company Limited
Committee, Member of the Executive
Committee, Member of the Sustainable
Development Committee and Chief
Executive Officer
Present Director and Chairman of the Executive S Hotels and Resorts Public Company Limited

Committee

Position in Other Company/Organization/Institution: 67 Positions

Present Chairman Nirvana River Company Limited
Present Director Singha Property Development Co., Ltd.
Present Director Max Future Co., Ltd.

Present Director S Estate Commercials Inter Co., Ltd.
Present Director S Estate Commercials Co., Ltd.
Present Director S Hotels and Resorts Inter Co., Ltd.
Present Director S Residential Development Co., Ltd.
Present Director S Park Property Co., Ltd.

Present Director S Klas Management Co., Ltd.
Present Director S Reit Management Co., Ltd.
Present Director Na Nimmann Co.,Ltd.

Present Director Laguna Beach Development Co.,Ltd.
Present Director Laguna Paradise Co.,Ltd.

Present Director S Hotel Phi Phi Island Co., Ltd.
Present Director S Hotel Management Co., Ltd.
Present Director Laguna Phuket Club Co.,Ltd.
Present Director Madison Offshore (Thailand) Ltd.
Present Director SHR Hotels USA, Inc

Present Director OHH (Fiji) Pte Limited

Present Director Saltlake Resorts Limited

Present Director SHR Global Holdings LLC

Present Director SHR Global Holdings Il LLC
Present Director APAC Real Estate Holdings LLC
Present Director LBR LLC

Present Director OC Pte Limited

Present Director OH Pte Limited
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Present Director OCL US LLC

Present Director OHL US LLC

Present Director AREH Il LLC

Present Director AREH Il LLC

Present Director O.K.M. Private Limited

Present Director Hillview Global Pte Limited

Present Director Castleton Hotels & Resorts Pte. Ltd.
Present Director S Commercials (Singapore) Pte. Ltd.
Present Director S Hotels and Resorts (UK) Ltd.
Present Director S Hotels and Resorts (HK) Limited
Present Director S Hotels and Resorts (SG) Pte. Ltd.
Present Director Hillview Pte Limited

Present Director Madison Offshore Holdings I, LLC
Present Director OTRG APAC Holdings, LLC

Present Director Prime Locations Management 2 Ltd.
Present Director S Hotels and Resorts (SC) Ltd.
Present Director S Services (Malduves) Pvt Ltd.
Present Director Dream Islands Development 2 Pvt.Ltd.
Present Director APAC Holding, LLC

Present Director S Hotels and Resorts APAC (SG) Pte. Ltd.
Present Director Prime Locations Management 3 Ltd.
Present Director Dream Islands Development 3 Pvt. Ltd.
Present Director SW Development Holding Co.,Ltd.
Present Director S43 Property Co., Ltd.

Present Director Aston Hotels Limited

Present Director Aston Ventures Limited

Present Director The Hotelier Group Limited

Present Director Aston Hotels (Sheffield) Limited
Present Director Jupiter Hotels Holdings Limited
Present Director Jupiter Hotels Limited

Present Director Jupiter Hotels Midco Limited
Present Director Jupiter Hotels Wetherby Limited
Present Director Jupiter Hotels Management Limited
Present Director FS JV Co Limited

Present Director FS Mezz Co Limited

Present Director FS Mid Co Limited

Present Director FS Senior Co Limited

Present Director FS JV License Limited

Present Director FS Mid License Limited
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Present Director Siratara Company Limited

Present Director Interaccy Company Limited

Position in other organization that may either cause conflict of interest or compete with the Company: -None-

Working Experience (Past 5 Years):

2015 - 2017 Director S 36 Property Company Limited

2015 - 2017 Chairman Nirvana Development Company Limited

2014 — 2017 Director Thai Setakij Insurance Public Company Limited
Criminal Record during the Past 10 Years: -None-

Qualifications of Director:

Board of Directors had considered their qualifications are qualified for the business operation of the Company and

none Position in other organization that compete with / related to the Company.

In addition, he has an expertise in finance and accounting as well as real estate business development.
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Attachment 5

Profiles of the Nominated Directors for Re-election of Directors No. 3

3. Name - Surname
Age

Nationality

Director Type

Position

Date of Appointment as a

Director

Education

Director Training

Other Trainings

Meeting Attendance during 2019

Mr. Sornsak Somwattana

46 years old

Thai

Director (Executive Director)
Director

Member of the Executive Committee

Member of the Risk Management

Committee
Member of the Corporate Governance and
Sustainable Development Committee

Chief Executive Officer

17 January 2017 (Directorship tenure as of May 2020 is 3 years and 4 months)

Master of Science in Finance, University of Colorado at Denver, USA.
Bachelor of Business administration Finance (B.B.A.), University of the Thai

Chamber of Commerce

Director Certification Program (DCP) Class 154/2011

Designing and Executing Strategy — CHINA Program (2012), Harvard
Business School

Advanced Security Management Program (Class 4/2013)
Thammasat Leadership Program (TLP) Class 8/2016

The Board of Directors’ Meeting 6/6 times (100%)
Risk Management Committee’s Meeting 4/4 times (100%)
Executive Committee’s Meeting 12/12 times  (100%)

Corporate Governance and Sustainable Development Committee’s
(100%)
(100%)

Meeting 3/3 times

AGM 1/1 time
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Shareholding in NVD’s Shares as at 31 December 2019:
79,228,214 shares 5.74% (3,111,810 Shares or 0.23% held by Spouse and 536,205 shares or 0.04% held by
INSIGHTS MIND INC.)

Other Positions in Other Organizations

Board Member/Management in Other Listed Company: -None-

Position in Other Company/Organization/Institution: 10 Positions

Present Chairman Deeji Home Center Company Limited

Present Chairman NVDG Company Limited

Present Chairman ATECH Enterprise Company Limited

Present Chairman QTECH Product Company Limited

Present Chairman Nirvana U Company Limited

Present Chairman Nirvana Construction Company Limited
Present Chairman Nirvana Phraram 9 Company Limited

Present Chairman NVDA Company Limited

Present Director Nirvana River Company Limited

Present Chairman Nirvana Daiwa Development Company Limited

Position in other organization that may either cause conflict of interest or compete with the Company: -None-

Working Experience (Past 5 Years):

2005 - 2017 Chairman Nirvana Development Company Limited

Criminal Record during the Past 10 Years: -None-

Qualifications of Director:

Board of Directors had considered their qualifications are qualified for the business operation of the Company and

none Position in other organization that compete with / related to the Company.

In addition, he has an expertise in finance and accounting as well as real estate business development.
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Attachment 6

Information on Proposed Auditors of the Company and Audit Fee for the Year 2020

Opinions from the Audit Committee

The Audit Committee Meeting No. 1/2020 held on 13 February 2020, has considered the selection of the
Company’s auditors by considering the qualifications of the auditors based on their performance, independence
and audit fee, and the Audit Committee has expressed their opinions to the Board of Directors to propose the
appointment of the following auditors from PricewaterhouseCoopers ABAS Limited to be the Company’s auditors

for the year 2020, namely:

Number of years Year of
Certified Public | Percentage of certified the auditing
Name Accountant No. | Shareholding Company’s financial financial
statements statements
1. Mr. Boonrueng Lerdwiseswit 6552 None 2 2561 - 2562
2. Mr. Chanchai Chaiprasit 3760 None 1 2560
3. Mr. Pisit Thangtanagul 4095 None - -

Any one of the above auditors shall have the authority to audit and express their opinions on the financial
statements of the Company. The nominated auditors are approved by the Office of the Securities and Exchange
Commission, and have no significant relationship or interest with the Company, subsidiaries, management, major
shareholders or their related persons. In addition, the auditors from PricewaterhouseCoopers ABAS Limited are

appointed as the auditors of the Company’s subsidiaries.

Furthermore, the Audit Committee Meeting No. 1/2020 has considered the determination of the audit fee for the

year 2020 in the amount of Baht 2,425,000 (excluding Non-audit service fee).

The Comparison of the Proposed Audit Fee with the Previous Year

Details

Audit Fee for the Year
2019

Proposed Audit Fee
for the Year 2020

Increase (%)

Audit Fee

2,425,000

2,425,000

0%

Non-audit service fee - - -

Note: In 2019, the Company did not pay any non-audit service fee to PricewaterhouseCoopers ABAS Limited.

Board’s Opinion:

The Board of Directors’ Meeting No. 1/2020 held on 20 February 2020 has considered the appointment of the
auditors and the determination of the 2020 audit fee as approved by the Audit Committee and deemed it
appropriate to propose to the 2020 Annual General Meeting of Shareholders to consider and approve such

matters.
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Attachment 7

Map of Venue of the 2020 Annual General Meeting of Shareholders
at the PRIDE Lounge, 15th Floor, Singha Complex
No. 1788 New Petchaburi Road, Khwaeng Bang Kapi, Khet Huai Kwang, Bangkok 10310 Thailand
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®  MRT Phetchaburi Exit 1 (Recommended) Opposite Singha Complex

®  From BTS Asoke / MRT Sukhumvit Interchange Station 1.35 km.
®  From Airport Rail Link Makkasan 450 m.
®  From Asoke Saen Saep Boat Service 2 mins walk

®  From Srirat Expressway Ratchadapisek Exit 500 m.
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Attachment 8
AGM Attendance Guideline Under the COVID-19 Outbreak Situation

To: Shareholders of Nirvana Daii Public Company Limited,

Due to the current outbreak of Corona Virus Disease 2019 (COVID-19), the Company with the strong concern to the

meeting attendants’ health, has prepared the 2020 Annual General Meeting (“AGM”) strictly in accordance with the

preventive guideline of the Department of Disease Control, Ministry of Public Health, and issued the AGM Attendance

Guideline as the followings.

1.

The shareholders are asked to consider appointing the Company’s Independent Directors as the proxies to attend

the Meeting, by using the proxy form as attached to the Notice, in order to protect the shareholder rights. The

shareholders can cast their votes on every agenda in advance and send the executed proxy form attached with the

require evidence in an enclosed envelope, affixed with the postal stamp, to the Company. The shareholders are

welcomed to submit their questions in relation to the AGM agenda. The question related to the meeting agenda shall

be send to the Company at least 7 days prior to the meeting date via email: companysecretary@nirvanadaii.com , or

facsimile number (66)2 105 6787. Please specify your name and surname on the submitted questions.

The shareholders who intend to participate the AGM in persons, the Company kindly request to strictly follow the

disease control procedures, as the followings.

2.1 All participants must go through two health condition screening points

22

23

24

25

® First screening point is set at the lobby reception. The shareholders are required to pass the body
temperature scanning and fill out the self - examination forms before travelling to the meeting venue on the 15th

floor.

® Second screening point is set at the entrance of the meeting room.

Anyone who has a body temperature over 37.5 degree Celsius or shows any of the respiratory problems i.e.
coughing, sneezing or running nose, or travelled to and from, or transited via the high risk countries, including
their cohabitants, or in close contact with a person tested positive for COVID-19, the Company reserves the
rights to deny the meeting attendance of such person.

All shareholders attending the meeting must put the verified sticker on the noticeable area and wear face masks
at all time.

The shareholders are requested to be seated where the Company has prepared 40 chairs positioned with the
appropriate social distancing of 1.5 meter. The seating will be set as first come, first serve, and when all the
prepared seats are occupied, the Company reserves the rights to deny the meeting attendance of the
shareholders showing up later.

The shareholders who cannot attend the meeting due to either the health screening or the fully occupied seat,
are requested to appoint the Company’s Independence Director as their proxy, except the proxy person. The
Company shall provide the documentation service and stamp duty.

The questions must be in written form and submitted to the meeting staff.

The 2020 AGM will be conducted concisely to limit your exposure time. The meeting will be adjourned at 12:00 p.m. and All

shareholders are advised to spare time for the screening process which may take longer time than usual.

The Company reserves the rights to the alteration in relation to the AGM meeting attendance depending on the situation

or further announcement made by the Government.
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(Affixed Stamp Duty Baht 20)
Proxy Form A

Written at
Date Month Year
(1) /'We Nationality
Residing at Road District
Aumphur Province Post Code
(2) As a shareholder of Nirvana Daii Public Company Limited, holding a total number of share (s) and having
rights to vote equivalent to vote(s), the details of which are as follows:
Ordinary share for share (s), having voting rights to vote equivalent to vote (s)
Preferred share for share (s), having voting rights to vote equivalent to vote (s)
(3) Hereby authorize
(1) Name Age years Residing at
Road District Aumphur Province
Post Code or
(2) Name Age years Residing at
Road District Aumphur Province
Post Code or
(3) Name Age years Residing at
Road District Aumphur Province
Post Code

Anyone of the above as my/our proxy holder to attend and vote on my behalf at the 2020 Annual General Meeting of
Shareholders on 29 June 2020, at 9.00 a.m., at the PRIDE Lounge, 15th Floor, Singha Complex, No. 1788 New
Petchaburi Road, Khwaeng Bang Kapi, Khet Huai Kwang, Bangkok 10310, or any date and at any postponement thereof.

Any acts performed by the proxy in this meeting shall be deemed to be the actions performed by myself/ourselves.

Signed Grantor
( )
Signed Proxy
( )
Signed Proxy

Note: The shareholder appointing the proxy must authorize only one proxy to attend and vote at the meeting and may not split the number of

shares to many proxies for splitting votes.
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Proxy Form (Form B)

Shareholder Registration No.

Made at.......coviniii
Date...... Month................... Year. ............
(1) VB e e Nationality..............coocociiiiiiin.
Residing at No..................... Road......cccooviiiiii Sub-District.......c.coiiiii
DistriCt.. ... Province.........cooveiiiiiiii Postal Code............ccceueene.
(2) being a shareholders of Nirvana Daii Public Company Limited, holding the total number of .........................
............................................... share (s) and having the voting rights equivalent to
0 Ordinary share ...........ccooeeviiiniiennnn. share (s), having the voting rights equivalent to...................... vote.
L] Preference share ........c.cccccovene..... share (s), having the voting rights equivalent to......................... vote.
(3) hereby authorize
(d) et s AGE. i
Residing at No..................... Road......coooviiiii Sub-District.......ccoooviii
District......coiiii Province.........coccoviiiiiiin, Postal Code..........c.ccoevveninnnne. or
72 AQE. i
Residing at No..................... Road......ccooviiiiii Sub-District.........cooii
District. ... ProvinCe........coooviiiiiiiiiieen Postal Code.........cccevvvvieninnnn. or
(B) tee ettt Age.. i
Residing at No..................... Road......cooeviiiiiii Sub-District........ccoiii
District. .. ... Province........cocoiiiiiiiin Postal Code........ccouueeviviininnnne.

Anyone of the above as my/our proxy holder to attend and vote on my behalf at the 2020 Annual General
Meeting of Shareholders of Nirvana Daii Public Company Limited, which will be held on 29 June 2020 at 09.00
a.m., at the PRIDE Lounge, 15th Floor, Singha Complex, No. 1788 New Petchaburi Road, Khwaeng Bang Kapi,
Khet Huai Kwang, Bangkok 10310, or any date and at any postponement thereof.

(4) I/We hereby authorize the proxy holder to vote on my behalf at this meeting as follows:

O Agenda 1: To certify the Minutes of the Annual General Meeting of Shareholders for year 2019 held
on 22 April 2019
O (@) The proxy holder shall be entitled to consider and resolve in lieu of me in all respects as
deemed appropriate

O (b) The proxy holder shall vote in accordance with my wish as follows:

O Approve O Disapprove O Abstain
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O Agenda 2:

O Agenda 3:

O (a)

O v)

O Agenda 4:

O (a)

O v)

O Agenda 5:
O (a

O )
O

O

O Agenda 6:
O @)

O )

O Agenda 7:

O (a)

To acknowledge the report on the Company’s operational results for the year 2019

To consider and approve the balance sheet and profit and loss accounts for the year
ended 31 December 2019

The proxy holder shall be entitled to consider and resolve in lieu of me in all respects as
deemed appropriate

The proxy holder shall vote in accordance with my wish as follows:

O Approve O Disapprove O  Abstain

To consider and approve the appropriation to legal reserve and to acknowledge the
interim payment

The proxy holder shall be entitled to consider and resolve in lieu of me in all respects as
deemed appropriate

The proxy holder shall vote in accordance with my wish as follows:

O Approve O Disapprove O Abstain

To consider and approve the appointment of directors who retire by rotation

The proxy holder shall be entitled to consider and resolve in lieu of me in all respects as
deemed appropriate

The proxy holder shall vote in accordance with my wish as follows:

Vote for all the nominated candidates as a whole

O Approve O Disapprove O Abstain
Vote for an individual nominee
5.1 Mrs. Pojanard Prinyapatpakorn

O Approve O Disapprove O Abstain
5.2 Mr. Naris Cheyklin

O Approve O Disapprove O Abstain
5.3 Mr. Sornsak Somwattana

O Approve O Disapprove O Abstain

To consider and approve the remuneration of directors for the year 2020
The proxy holder shall be entitled to consider and resolve in lieu of me in all respects as
deemed Appropriate

The proxy holder shall vote in accordance with my wish as follows:

O Approve O Disapprove O  Abstain

To consider and approve the appointment of the auditors and the determination of the
auditors’ remuneration for the year 2020
The proxy holder shall be entitled to consider and resolve in lieu of me in all respects as

deemed Appropriate
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O (b) The proxy holder shall vote in accordance with my wish as follows:

O Approve O Disapprove O  Abstain

O Agenda 8: To consider other businesses (if any)

O (@) The proxy holder shall be entitled to consider and resolve in lieu of me in all respects as
deemed appropriate

O (b) The proxy holder shall vote in accordance with my wish as follows:

O Approve O Disapprove O Abstain

(5) Voting of the proxy holder in any agenda that is not specified in this proxy shall be considered as invalid and

not my/our voting as a shareholder.

(6) In case I/We have not declared a voting intention in any agenda or my/our determination is not clear or in
case the meeting considers or passes resolutions in any matters apart from those agendum specified above,
including the case that there is any amendment, modification or addition of any fact, the proxy holder shall have

the right to consider and vote as to his/her consideration.

Any business carried on by the proxy holder in the said meeting, except the proxy holder does not vote as I/We

specify in the proxy form, shall be deemed as having been carried out by myself/ourselves in all respects.

Signed Grantor
( )
Signed Proxy
( )
Signed Proxy

Note:
1. A shareholder shall appoint only one proxy holder to attend and vote at the meeting. A shareholder may not split shares
and appoint more than one proxy holder in order to split votes.
2. In agenda regarding the election of directors, the ballot can be either for all the nominated candidates as a whole or for

an individual nominee.
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Supplemental Proxy Form B

The proxy is granted by a shareholder of Nirvana Daii Public Company Limited.

For the 2020 Annual General Meeting of Shareholders of Nirvana Daii Public Company Limited, which will be
held on 29 June 2020 at 09.00 a.m., at the PRIDE Lounge, 15th Floor, Singha Complex, No. 1788 New
Petchaburi Road, Khwaeng Bang Kapi, Khet Huai Kwang, Bangkok 10310, or any date and at any postponement

thereof.
O AN, .l e
O (@) The proxy holder shall be entitled to consider and resolve in lieu of me in all respects as
deemed appropriate
O (b) The proxy holder shall vote in accordance with my wish as follows:
O Approve O Disapprove O Abstain
O o 1= o - T
O (@) The proxy holder shall be entitled to consider and resolve in lieu of me in all respects as
deemed appropriate
O (b) The proxy holder shall vote in accordance with my wish as follows:
O Approve O Disapprove O Abstain
O o 1= T - PP

O (@) The proxy holder shall be entitled to consider and resolve in lieu of me in all respects as
deemed appropriate

O (b) The proxy holder shall vote in accordance with my wish as follows:
O Approve O Disapprove O  Abstain

I/We certify that the statements in this Supplemental Proxy Form are correct, complete and true in all respects.

SIgned ... Grantor
(e )
SIGNEA ..o Proxy
([ eeeeem e e )
SIGNEA ..o Proxy
(eeeeeemeee e e e )
SIgNEed ..o Proxy
(e )
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Proxy Form C

(For foreign shareholders who appointed Custodian in Thailand)

wanzidouwgianu Woun
Shareholders Register no. Written at
W e WAl
Date Month Year
(1) AW | /We JyT@ Nationality

78l Address:

U

s a oo R 4 va o oo Ao o
lugﬂuzaﬂi:nauginaLi‘]uaiu&hmm:guagﬂﬁnu ml,i‘]mdﬁmqwuadmuw e lad $1ia (VD)
As being the custodian of being a shareholder of Nirvana Daii Public Company Limited,
Tasfiadudnmiunizua Wu uazeanifossinzuwildiviiu CHRCR
holding total of amount of shares and have the right to vote equal to votes as follows;
Wuaniiny #u saniFosnsazuunldiviny [E(IN
Ordinary share shares and have the right to vote equal to votes
¥ A a a - a I a
AULINEND “h panLFEIRIAzILUL IGLYiNAL LREN
Preferred share shares and have the right to vote equal to votes
(2) vaNauaun:l# hereby appoint
(1) WL/ W/ WD g il
Mr. / Mrs. /Miss Age year(s)
a4 A
nag 3D
U
Address or
(2) WIE / W9/ WNEI 21y fl
Mr. / Mrs. /Miss Age year(s)
a4 A
nog \3D]
T
Address or
(3) WIE / W9/ WNEI a1y fl
Mr. / Mrs. /Miss Age year(s)
a A
nag Wi
a
Address or

>

aunibsaulaissaudsndugunusastmd ilaidrndszguuazaenifosasazuuuunudinds lunsszquansingfesfutszenil 2563 284
131 a1 198 anfm (HunT) FesnaluTusuns 20 funaw 2563 1981 09.00 u. 1 Heatlszgu ez wsh il §11 15 01A1989F PRGNS
1nai 1788 ouungsEsalua uassunansgd wadaeaane ngamne 10310 wiaazRadenldluiumuazamuiaudas

Anyone of the above as my/our proxy holder to attend and vote on my behalf at the Annual General Meeting of Shareholders for the year 2020
of Nirvana Daii Public Company Limited, which will be held on 29 June 2020 at 09.00 a.m., at the PRIDE Lounge, 15th Floor, Singha Complex,

No. 1788 New Petchaburi Road, Khwaeng Bang Kapi, Khet Huai Kwang, Bangkok 10310, or any date and at any postponement thereof.

& 1%

@) Twidwenendunliiuneudunzdhudszguszeanifosasnzuunluaisil asi

| hereby authorize my attorney for voting on my behalf in this meeting as follows;
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O vandunzenauswIniuInuafitouszianteanifvanzunule

Full authorization to vote by all number of shares held by me.

O weudunzunsadiu fa

Partial authorization:

O vuaniiy ¥u sanifpsasazuunldiviny CEN

Common share shares and having votes

4) ﬁﬂwﬁwauauiumlﬁ;ﬁuuauuifWﬂ:aanfmaam:uummmﬁwLﬁﬂ‘lumsﬂizqumaﬁ 3%
| hereby authorize my attorney for voting in this meeting on my behalf as follows;

O e 1 Surasnsnumsdssguanaiygnaiulszdnd 2562 E“ﬁaﬂs:“gmfim"uﬁ 22 LWEU 2562
Agenda 1: To adopt the minutes of the Annual General Meeting of shareholders Meeting 2019, held on 22 April 2019

O (ﬂ)‘lﬁsﬁuuauﬁumﬁﬁwﬁﬁmsmLLa:amﬁl,mmhwLﬁﬂiﬁnnﬂszmsmuﬁLﬁuaumi
(a) The proxy holder shall be entitled to consider and resolve in lieu of me in all respects as deemed appropriate
O (°1J)sl,ﬁ;ﬁuuauﬁfumaaﬂLﬁmaaﬂnmumumwuﬂs:aaﬁmao’lﬁwﬁw it
(b) The proxy holder shall vote in accordance with my wish as follows:
O wiudae VAB9 O Liiuee =) O seeeniies =)

Approve Vote(s) Disapprove Vote(s) Abstain Vote(s)

D NEA 2 SunnunsnueamIafivenm luseud 2562

Agenda 2: To acknowledge the report on the Company’s operational results for the year 2019

O 3z 3 Wnyonaidaunadulszind 2562 fugaiui 31 Sunaw 2562

Agenda 3:  To consider and approve the annual Financial Statements for the year ended on 31 December 2019

O (n)‘lﬁrﬁuuauﬁumﬁﬁﬂ%ﬁmsmLLa:aaual,mm]”wwLﬁTﬂﬁVgnﬂszmsmuﬁLﬁuaumi
(a) The proxy holder shall be entitled to consider and resolve in lieu of me in all respects as deemed appropriate
O @) WiSunausunzeanifasasazuuuauanadszasdvasimdn ait
(b) The proxy holder shall vote in accordance with my wish as follows:
O wAuehe W O liviuee W89 O seeaniies W

Approve Vote(s) Disapprove Vote(s) Abstain Vote(s)

Onwena  Avsanewiinmsdassmudsasmunguansuassunmumnoiudunasnitonia

Agenda 4: To consider and approve the legal reserve and To acknowledge the interim payment

O (n)'Lﬁlﬁuuaud’umﬂﬁﬂ'ﬁﬁmu‘zmLm:muﬁl,mwﬁwwLﬁi"ﬂﬁnnﬂi:mimuﬁLﬁuaumi
(a) The proxy holder shall be entitled to consider and resolve in lieu of me in all respects as deemed appropriate
O @) WirSunavudunzaanifosnsazuuuauanulszsduasdme aait
(b) The proxy holder shall vote in accordance with my wish as follows:
O wAuehe W O liviuee W89 O seeaniies W

Approve Vote(s) Disapprove Vote(s) Abstain Vote(s)

D M3 5 ﬁﬁmm’]ai&sﬁ?}Lﬁanﬁanﬁumnmummmiﬁaanmmwsz

Agenda 5: To consider and approve the re-election of directors who retire on rotation

O ) WdfunaudunzddniAnsmuazasudunuthwid ldyndsmamaniduauans

(a) The proxy holder shall be entitled to consider and resolve in lieu of me in all respects as deemed appropriate
D vy o a . o v o g

() 11}1Fq»l]i'i_lNauﬂuﬂzﬂaﬂLﬁﬂOﬂdﬂzLL%uﬂ’mﬂ’ﬂNﬂitﬁdﬂ’ﬂﬂd‘ﬂ'}WLﬁ]’] A

(b) The proxy holder shall vote in accordance with my wish as follows:
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NVD

Nirvana Daii PLC.

D Laaﬂ@%ﬂii“ﬂﬁiﬂ%’q@
Vote for all the nominated candidates as a whole
O Aushe KON O liviueae W89 O seeanides
Approve Vote(s) Disapprove Vote(s) Abstain
O Lﬁaﬂéﬁiﬂii&lﬂ’ﬁlﬂui’m‘]{ﬂﬂa
Vote for an individual nominee
51 wuwawisn Usganinng

Mrs. Pojanard Prinyapatpakorn

O uee VAB9 O iviudan VAB9 O saeenifes

Approve Vote(s) Disapprove Vote(s) Abstain

5.2 WA Imanal

Mr. Naris Cheyklin

O uee VAB9 O iviudan VAB9 O saeenifes

Approve Vote(s) Disapprove Vote(s) Abstain

o aF a
5.3 WUATANA FUIAIW

Mr. Sornsak Somwattana

O iuehe VFBd O iviuee VABd O saeenifes

Approve Vote(s) Disapprove Vote(s) Abstain

D 13N 6 ﬁmimwaw”ﬁmiﬁmuaﬁmauLmumsumi UaINLWRHANTINMS

Agenda 6: To approve the directors’ remuneration and the directors’ bonus

O m Wdfuneaudunzdinifnsmuazaaudunuihwd ldyndsemamaiiduauans
(a) The proxy holder shall be entitled to consider and resolve in lieu of me in all respects as deemed appropriate
O @) WiSunausunzeanifosasazuuunuanadszasdva st asit

(b) The proxy holder shall vote in accordance with my wish as follows:

O wiuehe G O Liiuday \RE O saeenides
Approve Vote(s) Disapprove Vote(s) Abstain
Vote(s)

Onwen7  Answnewd@msudinsdmeutnd uszinuadneuunudseudnd dszdd 2563

Agenda 7: To appoint the Company’s Auditors and approve their remuneration for the year 2020

O (n)‘lﬁrﬁuuauﬁumﬁ?m%ﬁmsmLLammﬁl,mmﬁwﬁﬂﬁvgnﬂs:msmuﬁLﬁuaumi
(a) The proxy holder shall be entitled to consider and resolve in lieu of me in all respects as deemed appropriate
O @) WiSunaudunzeanifosnsazuuuauanudszaduasting ait
(b) The proxy holder shall vote in accordance with my wish as follows:
O wAuehe W O liviuee W89 O seeaniies

Approve Vote(s) Disapprove Vote(s) Abstain

dl a 4 4 v a
D MIEN 8: WNTWILIBIAK G (D)

Agenda 9: Any other businesses (if any)

O (n)‘lﬁrﬁuuauﬁumﬁ?m%ﬁmsmLLammﬁl,mmﬁwﬁﬂﬁvgnﬂs:msmuﬁLﬁuaumi
(a) The proxy holder shall be entitled to consider and resolve in lieu of me in all respects as deemed appropriate
O @ IWiuuauaunzaaniisansnzunuanunnudszasduasdimd aait
(b) The proxy holder shall vote in accordance with my wish as follows:
O iuee \Re9 O %iiudan BN O saeanidus

Approve Vote(s) Disapprove Vote(s) Abstain

2
LREN

Vote(s)

2
LREN

Vote(s)

L9
Vote(s)

a
LREN

G
Vote(s)

VB9
Vote(s)

(5) mmaﬂ:uumﬁmmad%{uuaud’umlmwiﬂmmﬂ Lﬂuvl,ﬂmuﬁi:lﬁl"ﬁluﬂﬁfaﬁauauﬁumﬁ lﬁﬁaiﬂmﬁmﬂ:LLuuLﬁmﬁuvl,;igﬂ@Taau azldlmdunisasazunn

a o o A o
Lammaammmluﬁm:ana»}u

Voting of the proxy holder in any agenda that is not specified in this proxy shall be considered as invalid and not my/our voting as a shareholder.
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Q)

a

adge R RS a o A " e A ad a a a a 4 A
Tunsdifitd i ldszyeninessdlunseenifssmsazuuulunzlaliviery itanuwnialunsdiinzgy insfaswmiesawdlusaslasenmilann
4 4 v o = ada A A A a9 & a v ea o Aa aa a o vV v a
Fasnszy Hedu nuflansdifdmautludfswdamiaiufadaiantuensle WTusevsunzdinsAnonuasamdunudwidn ldyndsznisomnad
TAURNADT
In case I/We have not declared a voting intention in any agenda or my/our determination is not clear or in case the meeting considers or passes

resolutions in any matters apart from those agendum specified above, including the case that there is any amendment, modification or addition of any

fact, the proxy holder shall have the right to consider and vote as to his/her consideration.

e o o

famslafigiuvavaiuns lansevirllumsyszgn idundnsdliigsusevauns leanfesauiitmdrszy llumbiFavavduns littaialoudrdamd I
nazvfuaennilszms
Any business carried on by the proxy holder in the said meeting, except the proxy holder does not vote as I/We specify in the proxy form, shall be

deemed as having been carried out by myself/ourselves in all respects.

AIWNNISIGNEA <o Huaudun/Grantor
(et )

AIWIN/SIGNET ..o H3uaudung/Proxy
(e )

AIWIN/SIGNET ..o H3uaudung/Proxy
(e )

AIUNNISIGNEA <. H3Unauawne/Proxy

RUBLNG
—_—

1. wiReNaudunzuuy . i‘ﬁ"ﬁmww:nsrﬁﬁﬁfaﬁuﬁﬂﬁng‘%aiwnﬁUul,ﬂurjamu@mﬂszmﬂua:Lwiwmﬁ@i"aimﬁnu (Custodian) ludszinelnaidn
;ﬁuslwntl,azgl,taﬁulﬁl,mifu
The Proxy Form C. only use for shareholders whose names appearing in the foreign investors registration and he/she appointed a custodian in
Thailand to be responsible for safeguarding shares only.
2. wanguiidesuuunianiumiiiavauduns fa
Documents and evidences to be enclosed with the proxy form are:
(1) wivdenaudwanngiavuldasladiou (Custodian) ugenfiunsasalunisfauandunzuny
Power of attorney from the shareholder authorizes a custodian to sign the Proxy Form on behalf of the shareholder
@  wivdeluduhdranaluniifenandunzunuldiueygadsznanrsfaaalaidon
Letter of certification to certify that the Proxy Form have a permit to act as a custodian.
3. ;‘Tﬁaﬁuﬁuauéfuma:ﬁaauauﬁumlﬁrﬁuuauiumm"naﬁmﬁmtﬂu%ﬁﬁﬁmﬂs:quu,a:aam?momﬂmuu limansnutisusndwn Fulddiouey
dunzwmoawiauenmInsazuuwioold
The shareholder appointing the proxy must authorize only one proxy to attend and vote at the meeting and may not split the number of shares to
many proxies for splitting votes.
4. lunsniﬁﬁmszﬁa:w‘msmﬂumsﬂsxqu&nnn'j'n'mﬁszqvlﬁwﬁu ;‘i‘”uam‘fummmmszqLﬁmﬁuvlﬂ"luluﬂs:ﬁwiaLLuwﬁ'aﬁanau AUNTULL A, O3
Wy
In case there are agenda other than the agenda specified above the additional statement can be specified by the Shareholder in the

Supplemental Proxy Form as enclosed.
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ludszaAauuunilsRanauaunsuuy A.
Supplemental Proxy Form C

mamuﬁum’luﬁmmﬂutﬁ@ﬁummu?ﬁm wawn 1ed A (491111) / The proxy is granted by a shareholder of Nirvana Daii Public Company Limited.

D
9. - o

TumsseguandoydDeiulszant 2563 189131 e 1@ aarn (Wnaw) ufuduns® 20 Hguien 2563 1981 09.00 . 1 Havilszgu was Tnsa tanael 4w
15 91ANs AT ARNINANT 1 e 1788 numwmii_ﬁﬁmlmi W2NL9NET LIATIEIINR NEIMN 10310 viseRaefiadenlu sy e uazanwiEudae

For the meeting of the Annual General Meeting of Shareholders for the year 2020 of Nirvana Daii Public Company Limited, which will be held on 29 June 2020 at
09.00 a.m., at the PRIDE Lounge, 15th Floor, Singha Complex, No. 1788 New Petchaburi Road, Khwaeng Bang Kapi, Khet Huai Kwang, Bangkok 10310,

or any date and at any postponement thereof.

D a00ed ot e,
DAgenda LS4

aa

O () WiFuneusunslavaAinsnnuazasiuudndnldnnlsznnsmadiiuaunas
(a) The proxy holder shall be entitled to consider and resolve in lieu of me in all respects as deemed appropriate
v e o = - o v o
O () 1ﬂgiuuﬂuauwzaﬂﬂLmNmmuuummmmﬂimqmmmww} N
(b) The proxy holder shall vote in accordance with my wish as follows:

O wiusag Re O Taiviusae Re O neanidea Re

Approve Vote(s) Disapprove Vote(s) Abstain Vote(s)

O () Wiuneusunsiidvaiansanuazasfuudinidnldnnilsznsmaifiugunas

(a) The proxy holder shall be entitled to consider and resolve in lieu of me in all respects as deemed appropriate

O (@ Wiiuueudunzean@asatnzunumuanulszasfaasdand sl
(b) The proxy holder shall vote in accordance with my wish as follows:
O wiusag Re O Taiviugae Re O neenides Rew

Approve Vote(s) Disapprove Vote(s) Abstain Vote(s)

D a00ed o e,

O AGENAE TN e

) Wifusaudunyiidvifiasanuazawiunudwdnldyndsenmsmufidiuasnas

(a) The proxy holder shall be entitled to consider and resolve in lieu of me in all respects as deemed appropriate
O @ Wifusauduneanfuasnzuuumunulszasdaasdn Soil
(b) The proxy holder shall vote in accordance with my wish as follows:

O iuge Rea O Liiudae Rea O sneanides Re

Approve Vote(s) Disapprove Vote(s) Abstain Vote(s)

didaeiusesdn menislululszasemideneudunzgnsiesdysaluaziluaauasmnisznig

I/We certify that the statements in this Supplemental Proxy Form are correct, complete and true in all respects.

ASUNN/SIGNE ..o Hnauduns/Grantor
(e )
AIUNH/SIGNEA .ot Funaudune/Proxy
oo )
AIUNL/SIGNEA .o, HFuneuduny/Proxy
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